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⺪䭦缩巆鰆閗閤┬溸⫰난笡缛긖╤┩㝕全锢䮅䧹 

난朮笡缛巆腅㝕ꓪ蔦撬鰑徏
╬气䘒楒㘷䊎缺屋ꓨ鯬䬎

园╃┱난朮笡缛(园난笡缛) 巆腅◗⪢槊
绢 70%溸幜寊䳀⺆ꓪ儱气㘷⾕气朮㝃
呤䙎╓换溸全锢뎧Ⲙ㎌筷ն窀난园╃

缀缃FAO䫟⼴璼㴋㸍蔺⪢槊 90%
溸喖卲煍⚩ն

난朮笡缛硬侒㝕ꓪ廛㵎官✅┱䍤
䐽朮㸍蔺官⡀⺈┱楒㘷對叉

园╃┱난朮笡缛(园난笡缛)ⷑ⪢槊廛㵎
官✅GHG䱗侒ꓪ溸┩⮕▇┞鱪ꁩ
┞溸㗛倣㎷✅䍤䐽朮缺蔦난笡缛

脯㐃2050䌑⪼閕埛㸞㙨ꪍ70%㸉气䘒
笡缛ꅐ䧯┯⺪ꄋ溸║ꓨ對叉ն

난朮笡缛分气㝕ꓪ劔勨鯵溸䰁换
┱规鰆

㐃난朮气分⾕危䍎ꨄ楒虹╚绢14%
溸난朮㐃관み⯼溸气分楒虹╚䰁换
㝃ꁒ31%溸난朮㐃危䍎ꨄ╚䰁换䧶规

鰆ꂖ劔17%溸난朮㐃㵶䎂յ넔뇺⾕
관み楒虹╚錻规鰆ն

续뀅脞 [1]վⲹ㐃䖪鉿䕱楒缋嵴㠁✇䍎㸉气朮㝃呤䙎╓换տ [2]վꓨ㗛난朮⯈氠䕱楒缋嵴➶ꂛ蔦撬⫙气տ
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侓䍠⽶駱寛㵄⻓⺪䭦缩溸巆鰆┱气分

㎼ꮪ䪩騢
臅⻉㎼㝕⚷2015䌑9劓25傽睘70/1⺵⬑駖ꄽꁩվ⺈긞䧰♰溸┿预2030
䌑⺪䭦缩㺥駖瓨տ

2021䌑㎼ⲏꯗⷧվ2030䌑⯼牕ꁒ㿳鉿Ⲙ⽶呿տ

锢寛⻄鉿╃Ⲏ䗪㵄⻓气分气嵛⽶䑑缻虝⺈긞燛受㠁劻㵄⻓2030䌑⯼牕ꁒ㿳潨吙ն
• ⶥ㎃◩劻ꭊ缻虝气分气嵛⽶䑑䕒⯒册ꇁ䲀鉿 
• ⶥ◩◩劻ꭊ缻虝气嵛⽶䑑䧯╬⪫⚱蔦閚ꄑ䭃缻虝⛽牕䕱楒㺥侓瞬✅笡㕈续⣍⪢

2022䌑侊㣘瞏ꌄꬾⷧվ➶ꂛ缻虝巆鰆㵄类⽶呿տ
긖⻔牕ꁒ㿳յ牕╚⾕潨吙㝕ⲇ㺥缻虝巆鰆㙨点⪢宑虹绢䟩駮㸉❗规鰆⾕ꁩ䍳巆
鰆䪆㝕缻虝⛽牕分危缕⾕巆鰆䲀ꂛ巆鰆缏卐缻虝鿛㒘ⶬ绣ն

• 㝕ⲇ䲀䌦缻虝劔勨난յ园分
• 㴟ㄌ난气分յ⥈㲾յꁾꀂյⲎ䈰吙⬮Ⲏ点虹绢圾䰁硅槏䳀ⶬⲎ䈰鿛椚
• 广⪝䐷㺥⩱漽瞏窀난虹绢鉿ⲘⲎ点㸉난气分缋觝脢난规鰆䝠⬔溸漳瀥

• 䲀ꂛ⸻✍㒐㐞㎈侅㜘翞⾕鰑徏⯈氠
• Ⲏ点난缻虝巆鰆뀖意璇㳔煝疵⾕䌐⺬佻临
• 䑜㸍巆鰆脢吤皒倁僻⣍䎙溸난巆鰆間䗼

╚㎼鉿Ⲙ

⯒2030䌑缏匙뇱눋
㵄⻓窀난㴘⪢侊ㄌ
觝⫄枱⬔♨➶ꂛ
⺪䭦缩园╃ն

ꄽꁩ佻䭦缋ꁩ駌駩溸⺪䭦缩庵╃յ⺪䭦缩溸寊分ꓠ鯺⾕圾㸵

嶯崎對叉缺受盲嶯崎气䘒笡缛ն佻䭦⺪䭦缩园╃㵄鴬受盲յ
䚱㜩⾕➶ꂛꮫ㐌气䘒笡缛溸⺪䭦缩⯈氠䭇喖卲յ䌏僋㐌
ⶔյ彷㐌⾕气朮㝃呤䙎նꂘ◲┱난朮气分⾕난㴘⪢箄㶕潸
ꂞն

官⡀⺈㸉园╃յ庵╃气分劔ꓨ㝕䔕⿱նꓠ⺆箄⽜鉿Ⲙ䍎㸉官

⡀⺈⪼䔕⿱ꄽꁩ⺪䭦缩㵄鴬缺ꃿ䍎⾕圾罏官⡀⺈ն

⯒2030䌑圾㸵气分յ危
䍎ꨄյ관み⾕巆鰆楒虹╚
溸规鰆⪢槊☭性난朮规
鰆ꓪ⭀ն

续뀅脞 [1] https://www.unep.org/explore-topics/resource-efficiency/what-we-do/sustainable-consumption-and-production-policies [2] ╚德楒㘷┱㺥德ꮪ⻉✑㣘⽄⚷ վ⺪䭦缩巆鰆┱缻虝㺥䷃锢䫟⼴տ
[3]臅⻉德վ⺪䭦缩㺥潨吙 12 䫟⼴տ [4] 臅⻉德 վ巆鰆脢受盲⬮⮯տ [5] 侊㣘 վ➶ꂛ缻虝巆鰆㵄类⽶呿տ

https://www.unep.org/explore-topics/resource-efficiency/what-we-do/sustainable-consumption-and-production-policies
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分╃⽶駱寛난뇺倣⚕╃婞㐃璺卋㸌寛痓熏䙎闌⬑⽶呿

Insight 1

缙㝕㝃俚㝧ꌄ⚕╃
性䉂⯜㴼㴼ꓪ潨吙
䧶脢㸞牕⭀硬㴼╬
ꓨ锢䈰✑⚈ⲏ

牕䱗侒/GHG䱗侒

╬◗㵄⻓⚕╃牕圾䱗潨吙⚕╃䔯䔯♈茤徏/氲ⲇյ朮嵤յ
鍯յ䍤朮㎈侅յ危䍎ꨄꓠ鯺◩╗⽶긖缺ⲇն

䉂駦皒鍯潸⪸溸㴼ꓪ⺪䭦缩潨吙溸⚕╃╚⭠内䨿劔⚕╃ꌬ
䳀⯒⺪㎈侅⪼╚겂䈬յ溯◜յ☳怂德ꮪ瞏㸞圾㸵ⸯ气㗛

倣❈氠ꓪ㴼╬潨吙▇┞նꌄ⮕⚕╃㠁椱完⾕겂䈬⚷点騫
鍯溸⺪ꓨ㜩❈氠ն

⪼╚83%
㐃2030䌑⯼劔
牕⭀硬
㴼ꓪ潨吙

唯槏⮕卥绢20㵶վ鯯㶡տ䧶վ琀䉘偅տ䱗鉿囒긐⯼溸난뇺倣
⚕╃溸⺪䭦缩䧹汻潨吙⻑续䫟⼴⻓

2023溯㥓╚德100+⮱假╚䖦䬲Ⳬ관牕鉿Ⲙյ包倣긞⾀յ
䕱楒勑缺յ⯼装⯜ꅐյ气䘒缻╃⾕汉䞰ガ╃⮱假闌⬑⽶呿ն

溯◜⪫⺶㐃◱㝛ⶔ⼅Ⲙ缻虝Ⲏꅌ㊮뀉潨㐃⺪䭦缩鍯
⾕官⡀鉿Ⲙ克╗⽶긖䱢痓熏䙎闌⬑⽶呿ն

⚕╃璺卋⻔⫐㜾ꌄ㸌寛
痓熏䙎⺪䭦缩闌⬑⽶呿Insight 2

Insight 3
鉿╃勨ꆱ
뀰锭䙎䪫勘╬鉿╃䊎缺溸鿛㒘愗ⲇ嗙朮㕈┱⻉䧯迀溮儱⚿缛况⯜䈵㝧⪸峜溸分煝䪫勘⽶⻔

鉿╃䮅䧹
뀰锭䙎䪫勘溸낊ꯟ⾕┯燛㴼䙎䧯续յ䉗㐙碎⺇䍳յ䪫勘낊ꯟյ⻉閕瞏
䧯ⲍ呿❛瓑罼潨⯼鉿╃⫐䧯ⲍ溸⺪䭦缩뀉潨劔ꮺ

鉿╃鱶ⲹ
䳀⯼䉘㹾㐃巆鰆脢┱侓瞬뎧Ⲙ┬⚕╃剂㑏⟥⺪䭦缩巆鰆溸鱶ⲹ
⪸ꨴ駖뀨牕圾䱗㠁䈰⸅ꁾ觝溸⛽牕茤徏/氲ⲇյ⺪䭦缩鍯յ䍤朮㎈侅⯈氠յ⣍䎙뇺난瞏

㐃駧騰◗10✍㵶난뇺倣鉿╃⚕╃⻑续䫟⼴⻓
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巆鰆脢駱寛⺪䭦缩䙎䉂䧯╬巆鰆⬑瞬溸ꓨ锢脞軭㎌筷

续뀅脞[1] 熟վ2023╚德巆鰆脢崫㷌┱䉗㐙㺥労溮滽▫տ[2] ガꇔ⿀騊վ2023 ⺪䭦缩巆鰆䫟⼴տ[3] https://www.mckinsey.com/capabilities/sustainability/our-insights/feeding-the-world-sustainably
[4] Shorr. The 2022 Sustainable Packaging Consumer Report

╚㎼巆鰆脢劔┞㴼溸缻虝徱⚃䟩䡇 巆鰆脢㸉난⾕鍯⺪䭦缩䙎溸⪸峜

劔ꂀ㎃䧯巆鰆脢䪻缻虝楒受✑╬鯺▷난뇺倣溸⯼┩脞軭㎌筷鱪ꁩ
15%溸巆鰆脢㸞⪼热✑눢锢㎌筷ն脯70%溸巆鰆脢䡇䟩╬난뇺倣佻♕缻
虝徱⚃ն[1]

34% 30%

34% 36%

22% 22%

9% 10%
1% 2%

䡇䟩㝃♕鱪ꁩ20%

䡇䟩㝃♕10%-20%

䡇䟩㝃♕5%-10%

䡇䟩㝃♕5%♨⫐

┯䡇䟩㝃♕徱⚃

缻虝巆鰆
䟩䡇䙰閙 난뇺倣

䡇䟩
佻♕
徱⚃
ⷑ嬠

66%

⛽牕뇺난鱶ⲹ

鱪ꁩ俚⺇駧脢銩獏䌐僓⚷缋䊬劔䟩駮㐌㝃⻃谷褺⛽牕뇺난䧶ꄑ䭃旼뫘㟞瞏嗙朮
䙎⛽牕劂♣ն[2]

劂♣迀溮溸⪺鱎
뫘芆ꨧ煝疵璼㸉⣍䎙յⲘ朮琀⯈⾕官⡀溸䬎䗣㸍蔺巆鰆脢䐷㢽⪸峜劂♣迀溮ն
[3]

난⺪䭦缩䙎⪸峜掾

㸉◟난脯阌⺇駧脢劅澚ꓨ⛽牕庣崀溸气分ꁩ瓨յ⛽䱗侒溸ꁾꀂ⾕楒受溸鍯ն

⺪䭦缩鍯溸䔕⿱

Shorr Packaging䉘溸վ2022䌑⺪䭦缩鍯巆鰆脢䫟⼴տ俚䰕兇獏⺪䭦缩䙎
儱巆鰆脢⪸峜溸撌掾氋蔸䔕⿱◗♑♰溸鯺▷⬑㴼ն婟㜾47%⺇駧巆鰆脢銩獏

䡇䟩╬⺪䭦缩䙎鍯分佻♕剳둛溸⚃呬ն[4]
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난뇺倣鉿╃⺪䭦缩鿛㒘鴤䔴┱䫌鰑勨⚷

⺪䭦缩
⮱假鴤䔴

假包倣劂♣ 䈰虪/嵤瓨⮱假 ⺪䭦缩鍯 缻虝朮嵤 ⺪䭦缩ꨆみ 鰑徏⫙气⯈氠

㐃受駩窀난㴘⪢⾕气分侞
椚溸⯼䳀┬ꄑ氠圾㸵楒
㘷⾕獘⚷鯬긖䔕⿱溸劂䰄
窀난气分⽶䑑

ꄽꁩ⟥䛉冝茤յ气朮䪫
勘瞏䩘嫙⚳⚿缛气分嵤
瓨♈脯䳀둛난气分侞
椚յꮴ⛽楒㘷獘⚷낊ꯟ

㐃䐥ꪍ난受鯵劻溸⻎僓
➶ꂛ圾ꓪ包倣劂♣յ
ꓨ㜩❈氠յ䕱楒❈氠溸⽶䑑
圾㸵分╚氮◟鍯脯分气
溸楒㘷䔕⿱

㐃朮嵤ꁩ瓨╚ꁾ氠⻓♣硅
槏埛䑑յ缻虝鍯槏䗼瞏
缸⻉脞軭楒㘷䔕⿱⾕鰑徏
侞椚

㐃난뇺倣溸ꓠ鯺楒虹⪸峜난
뇺倣溸唨姍⯈氠圾㸵㎌╬ꁩ䍳鯺
▷┱气分脯分气溸

➶ꂛ劔勨䍤䐽朮溸㎈侅
⾕⫙气⯈氠

⭀㸵鰑徏巆腅
缂㕇⫄迀溮
ꐠ迀溮
气䘒园╃

⻉䧯气朮㳔䍎氠
嗙朮迀溮Ⲏ䈰
氠寊硅槏
ꮴ⛽分䰁腅

⹜吙矸
⺪ꓨ㜩❈氠鍯
⺪䕱楒❈氠鍯
CGF 묛ꓭ駦駉ⸯ⮯

缻虝朮嵤鍯
冝茤⬘ꨄ
⪴☑危䍎ꨄ/朮嵤

╤劻난ꨆみ
冝茤⸻䨼笡缛
缻虝관みꬾ䍕ꁾ觝
⺪䭦缩넔⸈ꁾ觝
缻虝觝ꨆ

⺪㕛良鍯
劔勨䍤䐽朮鰑徏

⭀㸵䍤朮⾕對叉朮
缂㕇⫄迀溮
ꐠ迀溮
獘ⶔ佻䭦㒘园╃

⻉䧯气朮㳔䍎氠
庣崀气分䈰虪
䈰╃┩䍤㜘槏㜘翞

⺪㕛良鍯包倣
⺪ꓨ㜩❈氠鍯
⺪䕱楒❈氠鍯
脹氠鍯
CGF 묛ꓭ駦駉ⸯ⮯

缻虝朮嵤鍯
假㒘缻虝ꁾꀂ⽶䑑

╤劻난ꨆみ
冝茤⸻䨼笡缛
缻虝관みꬾ䍕ꁾ觝
⺪䭦缩넔⸈ꁾ觝
璝鰎埛䑑

⺪㕛良鍯

⭀㸵난朮嶛鰆 姍ⸯ包倣⯈氠
獘ⶔ佻䭦㒘园╃ 气分ⰶ分Ⲏ䈰

嵛䙎鍯
官騫鍯
冝茤吙矸
傱嬚鍯包倣

╤劻난ꨆみ
冝茤⸻䨼笡缛 劔勨䍤䐽朮鰑徏

峜Ⲏ穗⫐㵽儱续煝疵ꓨ掾句澚⮱假闌⬑⽶呿溸鴤䔴挰虝㲼儱⚕╃⺪䭦缩⬮⮯䧶⪼♑䪫勘鴤绻◟续䫟⼴╚┯騎缂煝疵⮕卥

ⸯ包倣

난뇺倣溸ⸯ包倣

气分嵤瓨

Ⲏ䈰⽶䑑䧶䈰虪

分鍯

鍯駦駉յ鍯包
倣

朮嵤

ꁾꀂ朮嵤
朮嵤鍯յ♎⥈

ꨆみ 䍤朮挖槏挖翞

䍤䐽朮㜘槏㜘翞
ꨆみ埛䑑觝ꨆ⽶呿յ
ꬾ䍕ꁾ觝յ假관み

闌⬑⽶呿┞劂♣迀溮
㐃난裯⺆楒虹汬末╃儱牕䱗侒溸全锢
匡徏脯劂♣迀溮⮯茤㝉㵄楓迀溮分
溸傱㏸气分剳劔侞㐌ꮴ⛽茤徏巆腅┱
牕鳉ꃥ䌔虹澉寊⾕㏸㐌鰑徏ն

闌⬑⽶呿┩⺪䭦缩ꨆみ
ꂘꌄ⮕溸⮱假呿❛全锢佻䭦㵶䎂⾕⚕╃盛氠
䨮⭀㸵난朮鯺▷⾕巆鰆楒虹分气溸牕䱗侒䱗
侒┱난朮嶛鰆ն⪼㸞䓺䧯勑匡난巆鰆溸假
䊬䘒ն

闌⬑⽶呿◝⺪䭦缩鍯
⺪䭦缩鍯巉⯒난뇺倣⪢分╃ꨄ匜䌔
┻儱㎷✅䍤䐽朮溸全锢匡徏նꄽꁩ侊⺈䧰♰
气分⾕❈氠鍯埛䑑㸞卋㝕瓨䍳㐌⭀鿪楒
㘷對叉┱气䘒⸐ⲇն

鉿╃⚃⡽ꨄ
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2. 闌⬑⽶呿┞劂♣迀溮

劂♣迀溮闌⬑⽶呿嚤閙

劂♣迀溮㴼▄&楒㘷⚃⡽

周䰕臅⻉德窀园缀缃FAO劂♣迀溮溸㴼▄儱氮嗙朮䧶假㒘迀溮鯵
缺徏脯긌Ⲙ朮缺徏气分溸迀溮鯵䭇䕼气朮迀溮鯵(䕼踡⾕澶褛迀溮)յ
僮輮㕈迀溮鯵յ缂㕇⫄舸յ嗙朮舸稝劂♣⾕况⯜劂♣ [1] ն

㐃德⫐氮◟潸⪸侓瞬岻閕♨漳硅溸ꮺ⯜僮輮迀溮䉗㐙㺥愗ⲇ鿲㸰ն
㎌婟续䫟⼴ꓨ掾煝疵嗙朮迀溮յⲘ朮缂㕇芍迀溮♨ꐠ迀溮ն

劂♣迀溮巉溸난뇺倣鉿╃⚃⡽ꨄ楒虹

ⸯ包倣 气分Ⲏ䈰 鍯 ꁾꀂ ꨆみ 勒盛⯈氠

난뇺倣鉿╃⚃⡽ꨄ

ⸯ包倣危䍎
迀溮䳀⺆⾕Ⲏ䈰

嗙朮迀溮㝕骀迀溮յ骉骀迀溮

Ⲙ朮缂㕇⫄迀溮缂ꓠ⺆յ缂㕇⫄

ꐠ迀溮褛呎瞳ꄑ⾕侊虙յ缂䈰⸅駦駉卐䐮

ⸯ包倣

ꏕ⽶煝
⾕分气分

气分Ⲏ䈰

嗙朮迀溮

Ⲙ朮缂㕇⫄迀溮缂㙨媨յ缂⮕

ꐠ迀溮气朮ꁩ瓨յ⻑劻Ⲏ䈰㜘槏

겐䧯㒘迀溮危䍎⾕嗙朮舸分⯜ꅐյ
巆鰆⾕난⚕╃յ┺ꬾ嗙朮㕈分
气分ガյ缸⻉䙎巆鰆⾕分⚕╃

嗙朮迀溮♨嗙朮╬ⸯ倣,⹜ꯙ䧶ꌄ⮕⹜ꯙ嗙朮ⸯ倣╚溸긌迀溮䧯⮕(㠁寊⮕յ茭艹յ牕寊⻉朮

瞏)迀溮鯵ꓪ┯⛽◟40%溸分ն

Ⲙ朮缂㕇芍迀溮氮Ⲙ朮缂⾕缀缃ꄽꁩ⻄璀㕇⫄䪫勘气䧯溸稝募⚿缛舸稝溸分ն

ꐠ迀溮ꄽꁩ㕇⫄䕼气朮缺Ⲏ䈰䧶脢气分난ⸯ倣♨⺪䍎氠◟嗙朮㕈䧶缂㕇⫄迀溮╚

溸ⲍ茤䧯⮕溸分ն

楒㘷⚃⡽
劂♣迀溮茤㝉ꌄ⮕⺆♣汬末╃溸迀溮气分楒虹圾㸵牕䱗侒ꓪ┱㏸㐌յ
寊鰑徏溸❈氠䌔ꂛ┞婢受盲气朮㝃呤䙎┱气䘒楒㘷ն

续뀅脞 [1] Our World in Data

劂♣迀溮㴼▄



2. 闌⬑⽶呿┞劂♣迀溮

劂♣迀溮闌⬑⽶呿┩璀缂⮕闌⬑⽶呿⚳Ⲓ㸉嬠

⽶呿 ⚳掾 Ⲓⲹ

嗙朮迀溮
• 楒㘷䔕⿱㸰ꄽ䊬嬠Ⲙ朮迀溮气分剳虹茤յ⛽䱗侒
• ⣍䎙漩㜘ꄽ䊬劔鿲⛽溸뇽⾕茭艹⾕傱芮㎷ꑈ
• 䉗㐙䧯斀䉂劔㝃璀嗙朮迀溮分㐃䉗㐙┪嵤ꄽ

• ⺛䠋⾕鯵㐌⺪茤┯㠁Ⲙ朮迀溮鯵
• 觝⫄⚃⡽叄◲嗙朮迀溮⺪茤┯儱㴟⪢迀溮鯵
• ꁩ侨ⸯ㠁㝕骀⾕㸰뫘瞏ⸯ倣⺪茤儱䊬閒ꁩ侨ⸯ

Ⲙ朮缂㕇芍迀溮
• ⺛䠋⾕鯵㐌剳碎ꂀ⚿缛Ⲙ朮迀溮
• 圾㸵Ⲙ朮琀⯈ꭄ뀨┯괛锢㵧Ⲙ朮
• ⺪䱽气分㐃㵄돂㵎匜⚂┬气分⺪♨窢燛䱽⯜

• 䧯续둛潨⯼气分䧯续鿲둛㹀绪㝕閕埛ガ╃
• ⪫⚱碎⺇䍳氮◟䪫勘潸㸉鿲假⪫⚱⺪茤㸉婟稝分溸㴘⪢䙎

⾕ꇔ熟ꭄ뀨䭦劔沼軭

• 楒㘷䔕⿱茤徏巆腅⾕气分侞椚剂儱䮅䧹

ꐠ迀溮
• 㝃呤䙎ꐠꁩ瓨⺪♨⮱ꅐ㝃呤溸迀溮鯵䓺䘒⪾劔둛䍳

溸⺪騫虹䙎
• ⺪䭦缩䙎潸㸉楒㘷㟲茤侞둛
• ⺪䱽䙎气分ꁩ瓨⺪䱽受駩┞蔺溸分鯵ꓪ

• 䧯续⾕閕埛閕埛气分⾕䧯续侞椚剂괛ꂛ┞婢㺥
• 䉗㐙碎⺇䍳괛锢巆鰆脢㸉婟稝分劔剳㝃溸◗闌⾕碎⺇
• 䪫勘䮅䧹괛锢窢燛溸气朮䈰瓨⾕ꐠ䈰虪

l 嗙朮迀溮㺲◟劂♣迀溮鉿╃鿲╬⚿缛⻎僓农儱劅錻䌦峅ꁾ氠溸闌⬑⽶呿㴋䉂缋䬿劔鿲╬䧯斀溸䪫勘㕈熝䉗㐙ꬾ坒鿲⛽ն⛰儱⪼ꁩ侨ⸯ⺪茤䙎♨⺛䠋䈽

鴈卋㝕ꮺ⯜◗⪼茤㝉闒ꁒ⯒溸巆鰆聁✅
l 缂㕇芍迀溮㺲◟劂♣迀溮鉿╃假⪺闌⬑⽶呿潨⯼ꂖ㜘◟둛䧯续䪫勘䐷ꮕ嫙㹀绪䉗㐙
l ꐠ迀溮╚溸⚿缛ꐠ嬠鿲䊬閒气朮鯵ꐠ♨窢㶕ꐠ䨿괛䪫勘煝䧯续둛⛰䉗㐙愗ⲇ㝕

续뀅脞缏⻉⪫䐷鰑倣俠槏脯䧯



2. 闌⬑⽶呿┞劂♣迀溮

劂♣迀溮䉗㐙⮕卥1 
⪢槊┱╚㎼溸劂♣迀溮䉗㐙挖◟䗪ꅌ㺥ꮕ嫙

⪢槊䉗㐙
热⯼䉗㐙閕埛2020䌑⪢槊巆鰆溸劂♣迀溮鯵绢1300┧☹ⷑⲘ朮迀溮䉗㐙2%

勑缺䉗㐙뀔劻⯒2035䌑劂♣迀溮䉗㐙㸞㙨ꪍ蔸⻓㐃溸┢⠩[1] 

• 劂♣迀溮巆鰆ꓪ9700┧
• 䉗㐙ⷑ嬠11%䙰迀溮䉗㐙
• 䉗㐙閕埛2900☳耘⩧嬓⪫倷3耘⩧

1195 1261 1258 1202
1337 1472

1570

5.52%

-0.24%

-4.45%

11.23%
10.10%

6.66%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

0

500

1000

1500

2000

2017 2018 2019 2020 2021 2022 2023

2017-2023 ╚㎼劂♣迀溮䉗㐙閕埛⺈䝠⬔

䉗㐙閕埛☳⩧ ꅌ椚

╚㎼䉗㐙
䉗㐙⺈鱶ⲹ周䰕俚䰕䧰德劂♣迀溮䉗㐙閕埛㙨ꪍꅌ䍳⼯⻓⩰┬ꮴ⻑┪巹鱶ⲹն

  2021䌑㙨ꅌꁒ11.23%儱ꂀ䌑㙨ꪍ劅䗪溸┞䌑

热⯼䉗㐙閕埛䨗婝2023䌑劂♣迀溮䉗㐙閕埛ꁒ1570☳⩧受䭦6.6%溸㙨ꪍꅌ䍳

勑缺㙨ꪍ뀔劻뀔駉绪缺䌑㙨ꪍ椚受䭦㐃5.89%♨┪2025䌑䉗㐙閕埛㸞ꁒ1761☳

390
720

1950

2900

0

1000

2000

3000

4000

2020 2025 2030 2035

2020-2035⪢槊劂♣迀溮分溸䉗㐙閕埛☳⩧

续뀅脞 [1] Food for Thought The Protein Transformation BCG
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劂♣迀溮䉗㐙⮕卥2
㎼⫐鰑续䉂册ꇁ⪝㹾⻉䧯气朮㳔潸⪸劅⺇姐ꁹ

20
22

15

12.82
16.6

34.65

0

20

40

0

5

10

15

20

25

2021 2022 2023

2021-2023╚㎼劂♣迀溮分╃鄌鰑俚ꓪꓭ뀭

鄌鰑俚ꓪ╗ 鄌鰑ꓭ뀭☳⩧

2467

1943

79

0

500

1000

1500

2000

2500

3000

2020䌑 2021䌑 2022䌑

2020-2023䌑╚㎼嗙朮迀溮鉿╃潸⪸⚕╃峜⫘ꓪ

⛻㵶

鄌鰑鱶ⲹ
鄌鰑俚ꓪ2021-2022䌑嬓䌑20鱎♨┪溸鄌鰑俚ꓪ
                   2023䌑鄌鰑俚ꓪ圾㸵⯒15鱎鰑续ꂛ⪝⬘귿劻

鄌鰑ꓭ뀭ꂀ⭠䌑ꄢ庱㙨ꪍ2023䌑潸鿲◟22䌑鄌鰑䙰ꓭ뀭脌⠩ꁒ⯒34☳⩧

鄌鰑⽶⻔鄌鰑全锢겐╚◟㝧ꌄ⚕╃臔撌嗙朮㕈分⾕⻉䧯气朮㳔䪫勘ն㐃2023

䌑⻉䧯气朮㳔⾕缂㕇⫄䪫勘裯䕒鰑续귱瀃鄌鰑ꓭ뀭┪巹

䉗㐙皶◚䘒ⲹ
德⫐劂♣迀溮䉗㐙轇撬閕埛剂㐃䪆㝕⛰儱潨⯼䉗㐙⫐皶◚脢⚱㝃⪝㹾脢㐃圾㸵ն

♨劂♣迀溮鉿╃劅⪾♣銩䙎溸嗙朮迀溮╬❛2020䌑╚德嗙朮迀溮鉿╃潸⪸⚕╃
溸峜⫘俚ꓪꁒ⯒◗ꂀ䌑缺溸劅둛㿳脯㐃2021䌑⯒2022䌑峜⫘俚ꓪꯕ撬┬ꮴն

续뀅脞缏⻉⪫䐷鰑倣俠槏脯䧯
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劂♣迀溮㴥間楒㘷
䪫勘㺥䗪⛰긖╤侓瞬┯燛㴼䙎յ巆鰆脢䱹⺇䍳┯둛瞏䮅䧹

獘⚷⾕倁㎌筷

侓瞬㎌筷 缋嵴㎌筷

䪫勘㎌筷

勨⚷ ╚㎼侓䍠긖╤⫰╃⭀硬⸐ⲇ2000䌑-2019䌑园╃◝宴牕䱗侒♈4800┧㙨ꪍ蔸1.01☳ն

╬受걁窀난㴘⪢┱ꮴ⛽牕䱗侒ꓪ╚德侓䍠䲀Ⲙ┞笡⮬⯈㟲劂♣迀溮溸侓瞬ն

낊ꯟ 周䰕վ嗙朮㕈난溸璇㳔⪴駮2022 䌑曬տ鿛㕈㎌溸鉩绞迀溮分┯茤㐃╚德䉗㐙ꨆみ

ꂘ┞㴼瓨䍳┪ꮺ⯜◗嗙朮迀溮⾕⻉䧯气朮㳔溸㺥ն潨⯼╬婝╚德ꂖ屳劔ꦎ㸉缂㕇⫄㕈┱⻉䧯气

朮㳔分뀑䉘僻燛溸侓瞬锢寛ն

勨⚷ 劂♣迀溮⺇⯒德ꮪESG┱䔕⿱ⲇ鰑续册ꇁ⪸峜ն㐃⪢槊螅㎭⫐낊ꯟ䫌鰑겐㎑㐃2022䌑┪䌑

⻔劂♣迀溮鯵气分ガ䫌鰑◗10.5☳耘⩧鿲2021䌑⻎劻溸3.8413☳耘⩧㙨ꪍ◗174%ն2019䌑7劓⯒
2021䌑8劓╚德嗙朮㕈난⮵⮱曵⪴箕璺裯䕒48姍鄌鰑䙰ꓭ뀭鱪ꁩ12☳⩧㐃2021䌑⻑䙰✅鄌
鰑俚ꓪ劔䨿┬ꮴ⛰儱䌐性ꓭ뀭劔䨿┪ⶬն

勨⚷ 劂♣迀溮溸全锢巆鰆脢╬┞绻┱假┞绻㓻䉗溸21-35㻹巆鰆脢ꂘꌄ⮕聁✅♈⛽茭⣍䎙⾕⛽

牕溸㺂긖⢟㟲嗙朮㕈分ն

낊ꯟ ╚㎼뇺난分㝃⩧脯┞劂♣迀溮分傱岻䳀危缛┞闌⬑⽶呿ն㐃䉗㐙䱹⺇䍳⽶긖巆

鰆脢册ꇁ䬎䗣劂♣迀溮溸난Ⲏ⯮┱ꁩ⮕Ⲏ䈰䊎缺溸⣍䎙낊ꯟն╚德㲾㐃㝕ꓪ嗙朮㕈分溸劂♣

䙎ꄑ䭃❛㠁嘊㟞յ骀㟞瞏⚿缛迀溮뇺倣ն

勨⚷ ⻉䧯气朮㳔瞏⯼装䪫勘溸䍎氠╬嗙朮迀溮鉿╃溸㝃╗䪫勘걾掾䳀危劔侞闌⬑⽶呿ն

낊ꯟ 㹻硅╚德⚕╃氰騟溸劂♣迀溮┺⯈俚ꓪ⻐⮬⯼螉⛰俠✅⚃⡽䍳┯둛䪫勘䧯卸鿛◜⚂㸵

┻罼▌嶯㜾┺⯈䉘㹾ն㕇⫄㕈⾕ꐠ㕈分❈氠溸㵄돂㵎⮱假┱䉗㐙䍎氠▇ꭊ㲾㐃䈽鴈ն

续뀅脞 վꁫ⻔牕╚⾕䱲筻╚德난朮⾕㏸㐌⯈氠笡缛溸圾䱗愗ⲇտ

낊ꯟ ⪢槊鰅儅㹾ⲹ箄䑳㸉危䍎ꨄ分气䔕⿱㸍蔺劂♣迀溮溸⪸ꨴⸯ包倣䧯续峒Ⲙ嬠㠁㝕骀յ

骉骀瞏嗙朮迀溮徏溸⚃呬甯㴼䙎ն缋嵴┬鉿巆鰆脢⚃呬侨䠋䙎䳀둛嗙朮迀溮分溸巆鰆괛寛ꮴ⛽ն



2. 闌⬑⽶呿┞劂♣迀溮

嗙朮迀溮⮱假勨ꆱ
全锢⪸峜缄盛分⯜ꅐガ溸缏卐յꏕ⽶駦駉

迀溮ⸯ倣❵䍎ガ
╬嗙朮迀溮分❵䍎㝕骀յ骉骀瞏ⸯ倣

䉗㐙겐╚䍳둛⻓劔危䍎ꨄ鿲╬䧯斀ն⪼╚德⫐⯼◩㵶⸅ガ䉂ⷑ䰕60%溸
㝕骀迀溮䉗㐙⚌뀭ն㐃骉骀迀溮⽶긖⪢槊⯼◩㝕⸅ガⷑ䰕◗85%溸䉗㐙⚌
뀭ն╚德劅㝕溸㗠난⮯危䍎⪢德60%溸骉骀迀溮ն

缄盛分⯜ꅐガ
嗙朮舸ꏕ⽶駦駉䧯/䧯气分⯜ꅐガ

♨⮱╃⚕╃⚿缛난뇺倣⚕╃╬全ն

䳀⺆⾕绫䪫勘 缏卐䪫勘 ꏕ⽶⾕Ⲏ䈰䪫勘 㕈㎌罒ꀀ䪫勘

ꄽꁩ朮槏䧶㳔⽶岻⮕瑠迀溮鯵
⾕⪼♑嗙朮䧯⮕裯䕒둛绫䍳溸
嗙朮迀溮ն

ꄽꁩ朮槏䧶㳔⽶岻侊⺈嗙朮迀
溮溸缏卐❈⪼剳碎ꂀ舸稝溸绵
槏ն

㸞嗙朮迀溮┱ⲍ茤䧯⮕㠁눥倣յ

岓茭⾕焸朮鯵庌⻉♨埛⚑舸
稝溸⽱ꇔյ㜾間⾕觝⫄⚃⡽ն

ꄽꁩ㕈㎌罒ꀀ䧶⚿缛芍璀⽶岻侊

虙嗙朮❈⪼分气剳둛鯵ꓪ䧶剳
둛分ꓪ溸迀溮鯵ն

ⲍ茤䧯⮕❵䍎ガ
䳀❵낊⽱朮鯵յ눥窢/눥倣瞏ⲍ茤䧯⮕

ꌄ⮕ⲍ茤䧯⮕氮ꐠ迀溮⚕╃䳀危⺞┞ꌄ⮕⮯氮缄盛分⯜ꅐガ蔦鉿煝ն

续뀅脞缏⻉⪫䐷鰑倣俠槏脯䧯



2. 闌⬑⽶呿┞劂♣迀溮

嗙朮迀溮䉗㐙⮕卥
鉿╃㙨ꅌ┯䉗㐙뀔劻鉿╃⛓⡽㎈䓛槏䙎

14 15

5
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12.96

31.05

0

10

20

30

40

0

5
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2021 2022 2023

2021-2023╚㎼嗙朮迀溮分╃鄌鰑俚ꓪ
ꓭ뀭

鄌鰑俚ꓪ╗ 鄌鰑ꓭ뀭☳⩧

䫌鰑䉗㐙㸉嗙朮迀溮鉿╃溸㺥뀔⛓
鱶◟受㴖
• 鄌鰑俚ꓪ┬ꮴ2022䌑鄌鰑俚ꓪꂀ䌑劅둛╬15鱎⛰┬┞䌑ꁣꅌꮴ蔸5鱎銩

僻䉗㐙㸉◟嗙朮迀溮溸搑䝠㐃巆ꃹն⻎僓鄌鰑ꓭ뀭ꂀ⭠䌑ꄢ䌑ⶬ둛⛰儱겐╚
㐃♨䪆䑳䉗㐙╬괛寛溸嗙朮迀溮⚿缛䈵㝧╚銩僻嗙朮迀溮假⪺闌⬑⽶呿圾㸵

鉿╃⮱假愗ⲇ圾䒙㜘◟╤ꂀ掾溸㙨ꪍ劻
• ◝绣䉗㐙銩⻓┯✲嗙朮舸睘┞艧Beyond meat┪䉗僓艧玭巹滋ꁒ⯒163%⛰

ꂀ䌑艧⚃䭦缩鱂⛽假⪺嗙朮迀溮뇺倣⚕╃Otaly㐃2019-2023䌑箕駉◡䰁7.01

☳耘⩧2023䌑睘┩㳌䍳◱嵌䉗㐙觝侅⻎嬠┬ꮴ31.2% [2]

1141 1200 1188 1117
1234

1351 1428

5.20%

-1.00% -6.00%

10.50% 9.50%
5.70%

-10.00%

-5.00%

0.00%

5.00%

10.00%

15.00%

0

500

1000

1500

2017䌑 2018䌑 2019䌑 2020䌑 2021䌑 2022䌑 2023䌑E

2017-2023䌑╚㎼嗙朮迀溮뇺倣䉗㐙閕埛㙨ꅌ[1]

䉗㐙閕埛☳⩧ 㙨ꅌ

䉗㐙䱹⺇䍳䌦鉿╃㺥鿲䧯斀
• 䧰德嗙朮迀溮뇺倣䉗㐙ⷑ俠╗嗙朮迀溮䉗㐙閕埛溸90%⺪♨ꌄ⮕儙嗙朮迀溮

鉿╃⻓枱
• 䉗㐙ꂛ⪝甯㴼㙨ꪍꮕ嫙2021䌑䉗㐙閕埛㙨ꅌꁒ⯒10.5%╬ꂀ⭠䌑劅둛ն㹻硅

2023䌑㙨ꅌ劔侒罏⛰儱❹僀受䭦5%♨┪溸╚둛ꅌ㙨ꪍ寊䌐2022

续뀅脞[1] վ╚德嗙朮迀溮뇺倣鉿╃㺥鱶ⲹ⮕卥┱绪缺䫌鰑뀔嵱䫟⼴2023-2030䌑տ [2] վ4䌑◡50☳OATLY㐃╚德⮃鴤걾㸌տ



2. 闌⬑⽶呿┞劂♣迀溮

嗙朮迀溮⮱假呿❛

☗掾ꄽꁩ⻉䧯气朮㳔䪫勘气分骀鉩绞迀溮
㸞⪼Ⲏ蔸嗙朮實㖄舸⫐⺪♨╬分䳀危埛
䬸Ⲙ朮舸溸낊⽱⾕⺛䠋

䨿㐃㐌耘德
㴸羱https://impossiblefoods.com/

Beyond Meat嗙朮迀溮朙舸潸⪸⯜ 

☗掾嗙朮舸┪䉗睘┞艧点騫긌鿛㕈㎌ⸯ倣յ
绪Ⲏ應筷⾕䫏气筷㸞⣍䎙嚤䗼┱楒受嚤䗼
潸缏⻉䪆㝕嗙朮迀溮分㵊䨮聁✅

䨿㐃㐌耘德绯偅ꁒ⩴┪䉗
㴸羱https://www.beyondmeat.com/

OATLY嗙朮迀溮뇺 

☗掾⪢槊劅㝕旼뫘㟞曵ꄽꁩ䭦缩䲀⮃假
分♨┱⾤ポ䍕⻉✑瞏䉗㐙瞬汻䧯ⲍꂛ鉿
䉗㐙侷芍䭦缩┯偃䪆㝕䉗㐙閕埛

䨿㐃㐌橱嚼绯偅ꁒ⩴┪䉗
㴸羱https://www.oatly.com/

☗掾ꄽꁩ3D䩤ⷧ䪫勘缺埛䬸Ⲙ朮舸溸舽舸յ
茭艹⾕鉩师䧯⮕䌔ꄽꁩ庌⻉䧯⮕㐃受汧舸稝⺛
䠋溸⻎僓䳀ⶬ⪼觝⫄⚃⡽嬠㠁㙨Ⲏ蒟난绠缰

䨿㐃㐌♨虝⮬
㴸羱 https://www.redefinemeat.com

REDEFINE MEAT3D䩤ⷧ嗙朮舸

IMPOSSIBLE FOODS鉩绞迀溮ⲍ茤䧯⮕ 

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://impossiblefoods.com/
https://www.beyondmeat.com/
https://www.oatly.com/
https://www.redefinemeat.com/
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缂㕇芍迀溮⮱假勨ꆱ
⪸峜缂㕇芍┱⮕ꮕ嫙溸㕇⫄师յ佻厜瞏锢筷⮱假

缂䳀⺆䳀⺆Ⲙ朮嵛✅缀缃䌔⮕瑠璀㲳缂

缂㕇⫄⮵婢㕇⫄璀㲳缂

缂⮕㸞缂聁⮕╬杅㴼㕇⫄舸分

㝕閕埛㙨媨缂聁䗪ꅌ⮕鍩緾媨

搫뇶Ⲏ䈰ꂛ┞婢Ⲏ䈰分气缄盛分

朙苁漽鉩庣
• 䧯续둛僧
• ꂝ芻Ⲙ朮琀⯈⮵鋋

㕇⫄师
缂气ꪍ溸♃鯵

嗙朮㕈鉩庣

佻厜
缂气ꪍ溸佻临羱缘

傱鉩庣㕇⫄㕈

䕱楒⯈氠鉩庣

⚿缛㕇⫄师 ⮱假㕇⫄师ꮴ⛽䧯续

둛⮕㲳臔⻉朮
• ┯⺪ꮴ闌
• ┯⺪난氠

⚿缛佻厜

嗙朮㕈佻厜 褛╆✅佻厜

䐻徏迀溮銩ꁒ佻厜

⮱假包倣⺪ꮴ闌┱⺪난氠

┩缰㕇⫄
佻䭦缂⮕╬杅㴼分

㎷㴼埛⪾ 3D气朮䩤ⷧ

귿氲绶╆ 曩㺂㕛⺖

续뀅脞վ缂㕇⫄舸䪫勘煝疵ꂛ㺥┱绪缺㺥労տվ缂㕇⫄舸分╃崫㷌괛寛յ䪫勘յ分╃ꨄյ鰑续յ䫌鰑勨⚷յ巆鰆脢┱侓瞬տվ☴▂儱缂㕇⫄舸㴋瑠☭♰溸넔咈劔㝃ꂜտ
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缂㕇芍迀溮䉗㐙⮕卥
鉿╃⛻◟䧯ꪍ劻⪾劔鿲㝕㺥愗ⲇ
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2021 2022 2023

2021-2023╚㎼缂㕇芍迀溮⚕╃鄌鰑俚ꓭ뀭

鄌鰑俚ꓪ╗ 鄌鰑ꓭ뀭☳⩧

10
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0

100

200

300

2025 2030

2025-2030⪢槊缂㕇芍迀溮䉗㐙閕埛

䉗㐙閕埛☳耘⩧

9450☳耘⩧
17550☳ 

耘⩧

2040䌑⪢槊缂㕇芍迀溮

䉗㐙閕埛[3]

缂㕇⫄舸 ⚿缛舸稝

热⯼䉗㐙閕埛㸰劔鿲㝕㙨ꪍ愗ⲇ
䉗㐙괛寛⺆⬑◟气分䧯续┬ꮴ䋀䍳
• 周䰕뫘芆ꨧ溸뀔嵱⪢槊缂㕇⫄迀溮䉗㐙閕埛뀔駉㸞㐃2025䌑㙨ꪍ⯒10☳耘

⩧䌔ꂛ┞婢㐃2030䌑㙨蔸250☳耘⩧[1]

• 㐃╚德劔85%溸巆鰆脢銩獏♑♰⺪茤/┞㴼⚷㹅駽缂㕇⫄舸[2]

• 焝劻⫐缂㕇芍迀溮㜘◟㵄돂㵎煝ꮕ嫙⪼䉗㐙閕埛全锢⺇⯒危缕溸䬕Ⲙն
脯갫濫䪫勘ꂛ婢┱气分䧯续溸ꮴ⛽뀔駉⯒2040䌑⪢槊缂㕇⫄舸㸞ⷑ䰕舸

稝䉗㐙溸35%绢⻉9450☳耘⩧

⪢槊⮱假䘒ⲹ挩搑脯㎼⫐鱎婢鿲兰
• 潨⯼裯䕒鄌鰑溸缂㕇⫄迀溮⚕╃全锢♨耘德⾕♨虝⮬╬全ꌄ⮕㝧ꌄ⚕╃䉂ꂛ

⪝⯒╚駽䧶脢䐮駦㸰閕埛䈰⸅ꮕ嫙
• 䧰德⚕╃鱎婢鿲兰⛰婞㐃Ⲏꅌꃰ鱌նAvant meatsյ⽟㲳绪缺յ卋몐气朮♨

CellX瞏德⫐⚕╃䉂裯䕒ꁩ☳⩧溸鄌鰑

续뀅脞 [1] Cultivated meat: Out of the lab, into the frying pan McKinsey [2] վ╚德缂㕇⫄舸分⾀⻐巆鰆⬑瞬䔕⿱騫句տ [3]筷난稝劂♣--绪缺난璇㸸㹹⪫⺶
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缂㕇芍迀溮⮱假呿❛

☗掾ꄽꁩ䐷㕇芍茭艹╬⪼缂㕇⫄朙舸
實㖄分䳀ⶬ낊⽱┱⺛䠋騍⪫⺶䉂䐮駦4╗气
分㕈㐌ꂛ⪝閕埛气分ꮕ嫙

䨿㐃㐌衠⪳
㴸羱https://mosameat.com/

CellX傱鉩庣㕇⫄㕈&ꐠ迀溮䍎氠
☗掾CellX䐷㝃娉傱鉩庣㕇⫄㕈䌔㸞ꐠ迀溮
⾕缂㕇⫄舸潸缏⻉䐷㜩⻉㒘分农⺪劔侞ꮴ
⛽气分䧯续ꂛ┞婢⚳分溸낊⽱յ鯵卐⾕觝⫄

䨿㐃㐌╚德
㴸羱https://cellx.co/zh

MATRIX MEATS嗙朮㕈绯稌绠缰佻厜

☗掾╬缂㕇⫄舸䳀危绯稌绠缰佻厜佻䭦
㕇⫄舸劔侞气ꪍ溸⻎僓侊ㄌ⽱ꇔ⾕鯵㐌ꄽꁩ
䳀둛姍㕇⫄╚舸缂溸俚ꓪꮴ⛽缂㕇⫄舸
气分䧯续
䨿㐃㐌耘德
㴸羱https://matrixfood.tech

Mosa Meat缂㕇⫄茭艹

uncommonRNA騙㸍缂⮕
☗掾ꄽꁩ騙㸍㝃茤䌏缂➶ꂛ缂⮕ꁩ瓨┯⫙
괛锢䳀⺆Ⲙ朮嵛✅缀缃䌔茤㸞潸⪸缂鿛䧯舽舸
⾕茭艹瞏㝃璀缂稝㒘䌔虹澉䧯续

䨿㐃㐌衠⪳
㴸羱https://uncommonbio.co

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://mosameat.com/
https://cellx.co/zh
https://matrixfood.tech/
https://uncommonbio.co/
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ꐠ迀溮⮱假勨ꆱ
气朮鯵ꐠ┱窢㶕ꐠ䪫勘ꌬ劔㸉䍎溸分朮┱䍎氠㐙冎

l ⚿缛ꐠꂘ儱┞璀⸉⺮䜙典溸䪫勘㴋⯈氠䕼气朮㠁ꐠ嬏յ缂褛䧶괳褛鿛ⸯ倣分气⪾劔杅㴼⺛䠋յ缏卐⾕觝⫄⚃⡽溸난ն㐃劂♣迀溮뀖意⚿缛ꐠ䪫勘全

锢氠◟侊ㄌ嗙朮㕈迀溮溸⺛䠋⾕觝⫄⼕侅椚
l 气朮鯵ꐠ䭰⯈氠䕼气朮㠁澶褛㝕閕埛气ꪍꄽꁩ⪼气ꪍꁩ瓨分气迀溮鯵նꂘ璀⽶䑑┯❹鰣◟嗙朮䙎迀溮鯵脯儱潳碎⯈氠䕼气朮✑╬迀溮徏䧶缋ꁩⲎ䈰䳀

绫迀溮缄分╚⺪┱⪼♑迀溮庌⻉
l 窢㶕ꐠ㴋儱⯈氠㕈㎌䈰瓨⟶侊䕼气朮❈⪼茤㝉둛侞气分杅㴼溸迀溮鯵㠁㟞迀溮䧶먋迀迀溮նꂘ璀䪫勘⺪♨气分┱Ⲙ朮徏䙎난潸募溸긌Ⲙ朮徏䙎迀溮鯵✑

╬嗙朮迀溮⾕缂㕇⫄迀溮╚氠缺侊ㄌ낊⽱溸觝⫄朮鯵

⽶呿 ⚳掾 Ⲓⲹ 䍎氠獏❛

⚿缛ꐠ
• 䪫勘䧯斀甯㴼
• 巆鰆脢碎⺇䍳둛

• 分㝃呤䙎劔ꮺ㸉ⸯ倣溸❹鰣䙎鿲点 • 菄况յ㝙鯪յꐧ㟞

气朮鯵ꐠ
• 鰑徏⯈氠椚劅둛⺪♨⯈氠긌난氠嗙朮䧶

劔勨䍤倣⢳ⸯ倣ꮴ⛽㸉园╃鰑徏溸❹鰣ն

• 气分ꁩ瓨溸茤腅鿲둛
• 分낊⽱瞏䠋㴸㺲䙎⺪茤괛锢ꂛ┞婢⚳
• 巆鰆脢碎⺇䍳劔ꮺ

• 䕼踡分
• 褛╆✅㝕㒘褛✅յ澶褛⾕ꐠ嬏瞏
• 缂褛

窢㶕ꐠ
• 分㝃呤䙎둛
• 气分侞椚둛分鯵ꓪ甯㴼ն

• 䪫勘㜩勵⮵劻䫌鰑⾕煝䧯续鿲둛ն
• 巆鰆脢碎⺇䍳劔ꮺ

• 缄盛分朮䭇况庣迀溮յ岓茭յ낊⽱朮
鯵┱⪼♑朮鯵虝筷յꐣ瞏

续뀅脞缏⻉⪫䐷鰑倣俠槏脯䧯
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ꐠ迀溮䉗㐙⮕卥
挖◟鉿╃㺥劻ꐠ分┱缄盛䍎氠㐃䱲筻╚

1

4

3

0.4

1.7

0

0.5

1

1.5

2

0

1

2

3

4

5

2020 2021 2022

2020-2022╚㎼ꐠ迀溮⚕╃鄌鰑俚ꓭ뀭

鄌鰑俚ꓪ╗ 鄌鰑ꓭ뀭☳☭宑䉕

⪢槊䉗㐙閕埛㸰劔鿲㝕㙨ꪍ愗ⲇ

• 2023-2029⪢槊ꐠ迀溮䉗㐙溸䌑㜩⻉㙨ꪍ椚㸞ꁒ⯒70% [1]

• 㐃焝劻⫐䪫勘鿲矻溸气朮鯵ꐠ剂撬ⷑ䰕䉗㐙全嵤脯窢㶕ꐠ溸嬠❛㸞
㐃╚ꪍ劻劔䨿┪ⶬ

• 䰕┺㵶뀔嵱绪缺15䌑⫐ꐠ迀溮㸞ⷑ䰕⪢槊迀溮䉗㐙溸22%䭇✑╬ⸯ包
倣溸气朮㕈ꐠ⾕╬⪼♑劂♣迀溮⪫⺶䳀危ⲍ茤䧯⮕溸窢㶕ꐠ[2]

2.42

87.06

0

50

100

2023 2029

2023-2029⪢槊ꐠ迀溮
䉗㐙閕埛

䉗㐙閕埛☳耘⩧

689☳耘⩧

183☳耘

⩧

2029䌑⪢槊ꐠ迀溮┯⻎䪫勘鴤绻
ⷑ嬠

气朮鯵ꐠ 窢㶕ꐠ

续뀅脞 [1] QYResearch [2] Food for Thought  The Protein Transformation BCG [3]驟㳁վ2022假迀溮ꐠ鉿╃䫟⼴տꐠ䪫勘뎧Ⲙ╚德绪缺난㺥

⪢槊鰑续澚㟲㝃䪫勘鴤绻뱚㝧䌔ꂛ

• 2021䌑⪢槊ꐠ迀溮溸┞绣䉗㐙鄌鰑閕埛鱪17☳耘⩧㎃㵶耘德⪫⺶箕駉鄌
鰑11☳耘⩧⪼╚┩㵶ꌬ儱窢㶕ꐠ⪫⺶䭇Perfect day, Motif 
Foodwork⾕The Every Company [3]

• ♈2020䌑䐷㢽╚德假迀溮ꐠ鉿╃溸䫌鰑⾕鄌鰑嵛Ⲙ⪴駉气8姍巉

鰑ꓭ鱪ꁩ8000┧⩧☭宑䉕⪼╚┞溸⚕╃巉窢㶕ꐠ鴤绻脯⺞┞⮯
臔撌◟气朮鯵ꐠ
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ꐠ迀溮⮱假呿❛

☗掾䐷⮱䙎㐌㴼⛻◟☭ꅐ㟞鰨ꇔ䲀⮃┿预
┪눢娉窢⬮ꐠ气分溸况꧇迀溮劔侞ꮴ⛽⚿缛⽶
䑑气分况꧇迀溮溸䧯续⫅뀎缋嵴䙎┱⺪䭦缩䙎

䨿㐃㐌假Ⲏ㑗
㴸羱https://www.turtletree.com/

ALGAMA䕼踡气朮鯵ꐠ 

☗掾┱B盛⚕╃䐷㺥⻉✑㸞䕼踡ⸯ倣ꄽꁩ气朮

鯵ꐠ䪫勘鿛䧯㝃璀稝㒘溸Ⲙ朮迀溮劂♣分
⻓㐃䉂䐷迀稝յ嶯랓⻦䭢띳分绻

䨿㐃㐌岻德
㴸羱https://algamafoods.com/company

價ꂛ气朮ⷬ䳂ⷬ氠溸迀溮銩ꁒ笡缛 

☗掾ꄽꁩ䐷ꃿ氠䙎点溸潜漽笡缛劅䗪㐃
㐃7㝙⫐㴟䧯┯⻎稝㒘溸迀溮銩ꁒ䌔㐃分䍎
氠盛䲀⮃⩧迀溮曵╬┬廷分╃䳀危䕼
气朮迀溮
䨿㐃㐌╚德
㴸羱http://chgbio.com/

TurtleTreeꐠ迀溮㟞 

Motif FoodWorksⲍ茤䧯⮕气分

☗掾⺪䍎氠◟嗙朮舸溸ⲍ茤䧯⮕APPETEX
❈氠嗙朮迀溮ꓨ⻓◗Ⲙ朮缀缃溸绵槏茤駑巆
鰆脢䠋⯒┱Ⲙ朮缏罐缀缃稝募溸㝃寚⾕它㍋䠋

䨿㐃㐌耘德
㴸羱https://madewithmotif.com

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://www.turtletree.com/
https://algamafoods.com/company
http://chgbio.com/
https://madewithmotif.com/
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3. 劂♣迀溮㐃焝劻⫐❹鰣䪫勘뎧Ⲙ괛锢脞軭㠁✇剳㟲㐌⡊ⲙ䉗㐙괛寛㵄⻓⺪䭦缩溸㺥
• 潸鿲◟⺪䭦缩ꨆみ⾕⺪䭦缩鍯劂♣迀溮傱岻潳碎纳ⲏ◟⚕╃⺪䭦缩銩⻓溸䳀ⶬ⻎僓劂♣迀溮农䌔긌巆鰆脢⮰괛㐃缋嵴┬鉿⽟劻农걾♨䳀䮵巆鰆䟩䡇
• 缄盛分劂♣迀溮分괛锢缏⻉巆鰆脢㸉◟⣍䎙յ觝⫄瞏괛寛溸呦䖦⪸⮘䐷缄盛分ꉍ⩹ꁩ⮕点騫璇䪫⩧筷圾㸵巆鰆脢溸䠋䝠缦

• ⲍ茤䧯⮕㸌䪨假溸䍎氠㐙冎❛㠁ꐠ迀溮分气溸㝃璀ⲍ茤䧯⮕㐃⪼♑난뇺倣뀖意溸假䍎氠♈脯䬥㺥ꨆみ鴤䔴

劂♣迀溮⮱假崫㷌

1. 㐃缂⮕闌⬑⽶呿╚缂㕇芍迀溮⾕ꐠ迀溮潸鿲◟嗙朮迀溮剳⪾劔䫌鰑愗ⲇ
• 嗙朮迀溮㹻硅⪼㺥䈰虪鿲╬䧯斀⛰嗙朮舸⾕嗙朮迀溮뇺倣㲾㐃㝕ꓪⲍ茤┱⺛䠋稝募溸皶┻氮◟┞◝绣䉗㐙銩⻓┯✲嗙朮迀溮❹僀㜘◟䉗㐙騫俠劻

• 缂㕇芍迀溮騍缂⮕⽶呿溸缄盛分劅碎ꂀⲘ朮舸⛘갫濫缂㕇芍迀溮溸䪫勘ꂛ婢┱分ꓪ䳀둛⪼䧯续㸞┬ꮴ⯒⪾劔䉗㐙皶◚ⲇ溸寊䌐
• ꐠ迀溮騍缂⮕⽶呿儱⻉䧯气朮㳔瞏⯼装䪫勘㐃난뇺倣뀖意溸䍎氠♣銩濫⪢假溸䈰╃气分螅䑑茤㝉气分㝃璀缄盛䧯⾕ⲍ茤䧯⮕䌔挺嵛┱┯⻎气分ꨄ匜

2. 劂♣迀溮♇ꈯ䕱䫌僃䫌㸰ⸯ⮯䌔㸞㐃5-10䌑分气缂⮕뀖意溸栃閤⫆
• 䫌僃䫌㸰氮◟劂♣迀溮溸气朮䪫勘芻冎駠㝃VC勨卐⚷♈璇煝ꯗ䨿㸌䪨⚳鯵璇㳔㵶䌔佻䭦⪼䊎濫呦䖦䪫勘⮱╃♈徏㝧♃⪝⮵⮱⚕╃溸⪢气⾀⽟劻
• 缂㕇芍迀溮缂㕇芍迀溮溸㝃璀䪫勘鴤绻劅缄⚷瞳ꄑ⮃劅睋⻉䉗㐙괛寛溸둛䙎⚃嬠⽶呿䓺䧯┞╗䧶㝃╗䳀危呦䖦䪫勘溸鉿╃봅㝧

• ꐠ迀溮㐃僃劻ガ╃ꮕ嫙㲾嵛┬缺⻉䧯气朮㳔⪫⺶⚷璺箕䧯斀溸䌐⺬䪫勘䌔㸞ꂘꌄ⮕ꄽ氠䪫勘䳀危缕剳䌦峅溸┬廷䍎氠⪫⺶
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潨 䓡
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2

闌⬑⽶呿◝⺪䭦缩鍯
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3

4

缏駢崫㷌5

⺪䭦缩巆鰆閗閤┬溸난뇺倣鉿╃嚤閙 
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⮱假崫㷌3.5



3. 闌⬑⽶呿◝⺪䭦缩鍯

⺪䭦缩鍯闌⬑⽶呿嚤閙

⺪䭦缩鍯㴼▄┱楒㘷⚃⡽

周䰕耘德⺪䭦缩鍯臅⻉⚷SPC⺪䭦缩鍯儱㐃俠╗气⾀⽟劻⫐㸉

╗☭⾕獘ⶔ劔漩յ㴘⪢⾕⣍䎙睋⻉䙎茤⾕䧯续溸䉗㐙吙⬮⚳⺪⫙气䧶
㎈侅包倣溸❈氠㐃俠╗气⾀⽟劻╚❈氠⣍䎙包倣朮槏駦駉⚳包倣㐃
气朮䕱楒╚劔侞㎈侅⾕❈氠溸鍯ն

䭶攍鍯溸❈氠㐙冎⺪♨㸞⪼⮕稝╬

⺪䭦缩鍯巉溸鉿╃⚃⡽ꨄ楒虹

난뇺倣鉿╃⚃⡽ꨄ

┞绣鍯┞绣鍯儱潳碎碎闒난뇺倣⫐㵽朮溸睘┞㺂鍯

◝绣鍯◝绣鍯儱㐃┞绣鍯▇㜾溸┞㺂뀭㜾鍯❛㠁䗪ꄨ漴յ䩤㝃殭뇺倣溸搑罥鍯

楒㘷⚃⡽
⭀㸵⛻茤腅┱牕硬侒ꓪ圾㸵鍯气分楒虹溸鰑徏❈氠

⭀㸵㎷✅䍤䐽朮對叉圾㸵┯⺪ꮴ闌溸㗛倣嵤⪝㏸择⾕嶯崎分气鯬긖楒㘷對叉

⭀㸵난规鰆䐥ꪍ난受鯵劻圾㸵ꁾꀂ⾕ꨆみꁩ瓨╚溸난䰁腅

⭀㸵楒㘷ⷩ㵭

⺪ꓨ㜩❈氠鍯㸉⻎┞㵽㊮ꂛ鉿ꓨ㜩❈氠

⺪㕛良鍯㐃㕛良匜⚂┬ꮴ闌╬傱㵭⩧筷

䍤䐽鍯㎈侅鍯缀䧯包倣⺪㝃姍⯈氠
鍯

⭀㸵난规鰆

嵛䙎鍯ꄽꁩ官✅㺚걁⯸䒙疿官☆䰄

冝茤吙矸駮⯋气랓난溸受鯵劻枱䘒

气朮嶿㺂鍯圾㸵寊⮕嵤换⾕宴

ⸯ包倣 气分Ⲏ䈰 ꁾꀂ ꨆみ 勒盛⯈氠鍯气分Ⲏ䈰 ꁾꀂ 勒盛⯈氠

续뀅脞[1] https://www.ecoembesthecircularcampus.com/norma-une-en-134322001-envases-y-embalajes/
[2] https://www.goodstartpackaging.com/biodegradable-vs-compostable-what-is-the-
difference/#:~:text=The%20main%20difference%20between%20the,composting%20facilities%20to%20do%20so.
[3] https://www.domino-printing.com/zh/blog/2017/123packing

⺪䭦缩鍯㴼▄
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⺪䭦缩鍯⮱假勨⚷
ꄽꁩ包倣劂䰄յⲍ茤侊ꂛ┱笡缛䙎⺈긞怮鳉⭀㗛յ⭀牕瞏괛寛

㎈侅ⸯ包倣 駦駉 鍯

包倣劂♣
气朮㕈包倣
䍎氠⻉䧯气朮㳔䪫勘㸞劔勨鯵䍤倣
鿛╬睋⻉鍯ⲍ茤괛寛溸假包倣

嶿㺂包倣
㸞㗛倣䧯⮕鿛╬㸉☭✅傱㵭溸⺪
寊崟气朮鯵嶿㺂氠剳㸵溸包倣╬
╬分受랓

⺪㕛良包倣
包倣⺪㐃㕛良匜⚂┬ꮴ闌╬┯㗛
倣䧶㳔朮鯵溸劔勨菄媨鯵❛㠁
PLAյPHBյPHAյ帡稻յ绠缰筷յ
♨⪼♑气朮臔⻉朮

鍯ꓨ假駦駉
圾㸵ⸯ倣溸⻎僓受駩난
뇺倣⫐㵽朮┯⺈

⭀㸵吙矸溸❈氠
䳀ⶬ㎈侅侞椚ꮴ
⛽⮕䬽걾䍳

鍯㘋⩪官✅
ꄽꁩ绯稌包倣瞏䪫勘圾㸵
⫐㵽朮┱㜾ꌄ疿官碎闒

⭀㸵㗛倣❈氠/ꮴ⛽난朮菄揈낊ꯟ包倣劂♣

㐃㵶㘋⩪
氠䨮㐃㵶╚㘋⩪⺪ꓨ㜩❈氠溸㵽㊮

ꄬ╚㘋⩪
氠䨮㐃㜾⮃僓㘋⩪⪼⺪ꓨ㜩❈氠溸㵽
㊮

⫙羮鍯䌐⺬
⻔巆鰆脢䳀危┪ꬾ鍯㵽㊮㎈侅纳ⲏ
㸉㵽㊮ꂛ鉿庣崟յ⫙羮鍯

⫙㘋⩪

朮槏㎈侅
㸞䍤僀㗛倣缋ꁩ⮕ꄑյ庣崟յ熏
爖յ敦鄌յꅐ積⻑潳碎氠◟䧯㒘
Ⲏ䈰溸㎈侅⽶岻ն潨⯼⻎虝PET
㎈侅ガ╃䉂鿲䧯斀

㳔㎈侅蔸✅
ꄽꁩ闌臔溸⽶䑑❈㗛倣⮕㲳鍩
闌╬✅ն㗛倣闌臔溸䪫勘劔
㝃璀┯⻎⪫⺶䍎氠溸䪫勘┯
⻎ն潨⯼全锢氠◟庌虝PET㎈
侅

㳔㎈侅蔸ⸯ包倣
ꄽꁩ搑鍩闌溸⽶䑑❈㗛倣⮕㲳
鍩闌蔸搑闌岓⾕䳀绫牕宭⻉
朮ն潨⯼全锢氠◟庌⻉䍤䐽㗛
倣㎈侅

㐃㵶㎈侅
ꄽꁩ侅겐纳ⲏ♈㵶
ꓧ侅겐鍯

㳔㎈侅蔸ⸯ包倣 㳔㎈侅蔸✅ 朮槏㎈侅

⭀ꓪ ꓨ㜩
⯈氠

⫙气⯈氠
㐃ꄬ㎈侅
氠䨮㐃ꬾ䍕䧶訒鯴
掾ꂊꂖ鍯

冝茤吙矸
ꄽꁩ㳔侞䍎㵄僓漳䱽
⫐㵽朮溸假랓瓨䍳뀔
餿난⺈鯵

气分
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⺪䭦缩鍯䉗㐙⮕卥
分╃盛괛寛䭦缩㙨ꪍ⮵⮱⚕╃裯䕒VC勨卐溸䌦峅⪸峜

⪢槊⺪䭦缩鍯괛寛䭦缩㙨ꪍ난
䍎氠㐙冎┱㗛倣⮱假⪾劔ꓨ锢㐌⛻

• ⪢槊⺪䭦缩鍯㸞㐃2022-2031㵄⻓䉗㐙閕埛脌⠩溸鴚鱴䑑㙨ꪍ⪼ⷑ⪢槊鍯
䉗㐙溸嬠❛䳀ⶬ⯒30.6%┻⺪䭦缩鍯溸䌑㜩⻉㙨ꪍ椚农兇詇둛◟册ꄽ鍯

• 䨗蔸2021䌑╚德난鍯䉗㐙閕埛ꁒ⯒7225☳⩧ⷑ嬠俠╗鍯嬠ꓨ溸60%
䈱⺯[3] 脯㗛倣鍯ⷑ난鍯溸50.4%脯┻㗛倣⪾劔䧯续⛽յꓨꓪ鿪┱㶕ꭃ
䙎㟲瞏杅掾❈⪼茤㝉䌦峅氠◟난յⶖ術յ傽瞏㝃╗뀖意⻓劔溸劂♣䙎⽶

呿脯⚷分气뀭㜾溸牕侒ꓪ瞏楒㘷䧯续

2927
4235

11400
13800

0

10000

20000

2024 2029

2024-2031䌑⪢槊鍯┱
⺪䭦缩鍯䉗㐙[1] 

⺪䭦缩鍯
鍯

⛻☳耘⩧

75%

10%

15%
25%

2020⪢槊鍯鉿╃分缏卐[2] 

⪼♑鍯 ⺪䭦缩鍯

ꓨ㜩❈氠鍯 ⪼♑⺪䭦缩鍯

曵⻐璼 鿝姍 鄌鰑䌑⚌ 鄌鰑ꓭ뀭 䫌鰑⽶
Banbrew A鿝 2024䌑 719┧耘⩧ 뀖䫌Blume Ventures

Notpla A鿝 2021䌑 1330┧耘⩧ 뀖䫌Horizons Ventures

Sway 璀㲳鿝 2021䌑 250┧耘⩧ 뀖䫌Valor Siren Ventures

TIPA
B鿝 2019䌑 2500┧耘⩧ 뀖䫌GreenSoil Investments,
C鿝 2022䌑 7000┧耘⩧ 뀖䫌LeadMillennium Food-tech

Footprint ┪䉗
(SPAC) 2021䌑 16☳耘⩧ -

硟硟⪴氠
C鿝 2019 俚☳⩧ 뀖䫌╚耘缻虝㕈ꓭ뀖䫌
D鿝 2023 2☳⩧ 뀖䫌╚⪸匆璇䪫璝鰎

2019-2024䌑ꌄ⮕⺪䭦缩鍯⚕╃鄌鰑䝠⬔

⺪䭦缩鍯䉂裯䕒⪢槊鰑续귱瀃
⺯㎽⮬公◗ꂀ缺缺ꌄ⮕裯䕒鄌鰑溸⺪䭦缩鍯稝⚕╃⪼㺥⯼冎䉂缋裯䕒◗⮱䫌
勨卐溸駌⺪ն㹻硅德⫐溸鄌鰑潨⯼⺢겐╚◟䕱楒❈氠溸◝绣鍯⛰⛘갫濫分╃⽶
ESG䫧궣괛寛侅箄㝃⩧稝㒘溸┞绣鍯⺪䭦缩鿛㒘农⚷⺇⯒剳䌦峅溸⪸峜ն

续뀅脞[1] https://www.mordorintelligence.com/zh-CN/industry-reports/sustainable-packaging-market 
[2] 羻⪳鯪呬 վ巆鰆⺪䭦缩鍯տ [3] վ2022䌑╚德난鍯鉿╃⪢冎㎽驙տ



3. 闌⬑⽶呿◝⺪䭦缩鍯

⺪䭦缩鍯㴥間楒㘷:
⺇⯒䪫勘⺈긞⾕分╃⽶䉗㐙괛寛溸鿝뎧Ⲙ

獘⚷⾕倁㎌筷

侓瞬㎌筷 缋嵴㎌筷

䪫勘㎌筷

勨⚷ 
• ⪢槊㗛倣❈氠閕⮯䟙║蜮姚嵌յ耘德瞏㐌ⶔ䉂⯜㴼◗┞笡⮬ꮺ⯜㗛倣鍯气分┱䍤䐽溸岻閕ն
• ╚㎼뀑䉘◗┞笡⮬ꮺ⯜㗛倣鍯❈氠溸岻閕2021䌑鱎珡婝❈氠┯⺪ꮴ闌溸㗛倣鋶յ넔뇺鉿╃

╚┞姍䙎㗛倣넔⪾瞏㗛倣⯜⯒2025䌑㐌绣♨┪㓻䉗넔뇺㜾ⷀ뀖意┯⺪ꮴ闌┞姍䙎㗛倣넔⪾

巆腅点䍳┬ꮴ30%

낊ꯟ  

l 䧰德㸉◟⺪䭦缩鍯溸侓瞬罼㸵缂⮯┯⯈◟气分㒘⚕╃溸㺥
l 氮◟气朮ꮴ闌㗛倣儱假⪺分╃分駬⚃✅笡⾕吙駮⯜䍳㹀┯㴟ㄌ

勨⚷ 
• ESG䫧궣锢寛侅箄鍯巉⯒㎷✅䍤䐽朮溸ꓨ锢䫧궣뀉侅⯒册ꇁ⪸峜
• ⪢槊㝧ꌄ난뇺倣⚕╃ꌬ╬⺪䭦缩鍯⯜㴼◗潸䍎溸⺪䭦缩㺥䧹汻䌔♨⺪ꓨ㜩⯈氠յ⺪⫙气

┱⺪㕛良✑╬鍯鿛㒘溸ꓨ锢⽶⻔

낊ꯟ 

l 鴬鉿⺪䭦缩巆鰆䨿䊎缺溸鯺▷䧯续┪ⶬ绪缺缋嵴㺥溸┯燛㴼䙎䊎缺巆鰆脢俠✅巆鰆䟩䡇┬怑

勨⚷ 
• ╚德巆鰆脢潸鿲ꁩ⹜剳Ⲏ⪸峜巆鰆㸉楒㘷溸䔕⿱鍯⺪䭦缩䙎䧯╬◗⻐⮬⯼螉溸巆鰆⬑瞬㎌筷
• 60%溸╚德巆鰆脢䡇䟩碎⺇⺪䭦缩鍯䊎缺溸徱⚃徱⚃滋䍳겐╚◟5%-10%▇ꭊ

낊ꯟ 
• ╚德巆鰆脢⺪♨裯⺆溸⺪䭦缩分⾕纳ⲏ溸⟥䛉鿲㸵
• 巆鰆脢䬎䗣ꌄ⮕⺪䭦缩鍯溸㴘⪢䙎⾕气䙎

勨⚷ 
• ⻉䧯气朮㳔瞏假䪫勘䳀危溸假包倣╬⺪䭦缩鍯⮱假䳀危䪫勘㕈熝
• ⯈氠㝕俚䰕⾕☭䈰冝茤䪫勘⺪♨⚳危䍎ꨄ硅槏յ气分嵤瓨⾕䉗㐙瞬汻䳀둛鉿╃溸俠✅侞椚

낊ꯟ 

• ⫙气包倣瞏鍯⮱假㐃난뀖意䍎氠僓⚷巉⯒난鍯䖪뀋㴟⪢怮鳉난㴘⪢锢寛

续뀅脞姚潊վ鍯┱鍯䍤䐽朮岻閕տվ⪸◟ꂛ┞婢Ⲏ点㗛倣對叉岖槏溸䟩閒տվ2022╚德⺪䭦缩巆鰆䫟⼴տվ㴘寏2023绪缺巆鰆脢䭰俚տ



3. 闌⬑⽶呿◝⺪䭦缩鍯

⺪䭦缩鍯⮱假呿❛⪸峜楒㘷侞漩

☗掾⯈氠♈嶯ꁉꓠ겐溸㝕㒘踡稝⯜ꅐ⮃⺪㕛
良溸䩬漽⺪劂♣⚿缛溸臔蝛▚搓䩬漽鍯氠
◟鍯鿬寊卸⾕谷褺

䨿㐃㐌锟朓
㴸羱 https://futuralga.com

Xampla嗙朮迀溮⯜䧯溸⺪ꮴ闌鍯

☗掾䐷┿预┪睘┞╗氮100%骉骀迀溮⯜䧯
溸⺪난氠尐㑊鍯賺葬㐃搑寊ⷬ⺪⪢ꌄ忘闌
⪼⚳瑫溸受랓受鯵侞卸⺪┱㗛倣㬏耘䌔┻ꂘ
儱┞璀绫筷난┻傱뫿鯵溸包倣
䨿㐃㐌蝠德
㴸羱https://xampla.com

sodastream⺪ꓨ㜩❈氠溸官寊笡缛

☗掾溯◜侅鯺溸官寊駦㜜曵⪼䳀危溸
⺪ꓨ㜩❈氠楣檶殭⾕⺪⩪官ꧣ羮茤㝉佻䭦巆鰆
脢蔦⯜牕ꐧ뇺倣㵄⻓뇺倣溸㵶╚㘋⩪

䨿㐃㐌蝠德
㴸羱https://sodastream.com/

☗掾❈氠ⷒ维┱⺪ꮴ闌㗛倣䐷┞姍䙎㜾ⷀ
넔漴㐃⚳䧯续┱圾㸵㗛倣對叉溸⻎僓农
茤♨卋둛溸㶕㸖䙎怮鳉╚넔둛岓յ搑尐溸杅䔰

䨿㐃㐌╚德
㴸羱http://www.zidan.com.cn

箌╫⺪ꮴ闌㜾ⷀ넔漴

FuturAlga嶯踡⯜䧯溸⺪㕛良鍯

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://futuralga.com/
https://xampla.com/
https://sodastream.com/
http://www.zidan.com.cn/
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⺪䭦缩鍯⮱假呿❛⪸峜⭀㸵난规鰆

☗掾㸞난绣㝙撬䳀⺆朮峜⪝賺葬䧶㵽㊮
ꂘ◲䳀⺆朮⺪㐃난╚ꓤ侒⺪䱽溸嵛䙎謞尸ն
괳褛㳋㲳⼕侅謞尸⻑假ꮭ♣驊圾䢌걾♨㲾

嵛♈脯䐥ꪍ난溸受鯵劻

䨿㐃㐌耘德
㴸羱 https://sofresh.com

TITAN BIOPLASTICS绯稌㜩⻉䪫勘

☗掾㕈◟绯稌䪫勘溸⺪䭦缩包倣Titan 
Nanofillꄽꁩ绯稌㜩⻉包倣㐃臔⻉朮包倣╚
䓺䧯官✅☆䰄溸朮槏㺚걁♈脯䐥ꪍ鍯⫐劔

勨包倣溸受鯵劻

䨿㐃㐌耘德
㴸羱https://www.titanbioplastics.com

sofresh官騫鍯䪫勘

☗掾鰁㐃난朮┪溸冝茤吙矸茤㝉ꄽꁩ瘎⺛溸
뀬虝⺈⺪閗分菄揈溸澶㵄僓ꭊ绻巆鰆
脢◗闌난朮䨿㜘枱䘒⺪♨ꮴ⛽规鰆⩪怮鲨⽱

溸駦駉农劔⯈◟䍎氠䲀䌦
䨿㐃㐌耘德
㴸羱 https://oli-tec.com/

OliTec气랓分溸冝茤吙矸䪫勘

☗掾㐃假랓谷卸銩긖䓺䧯受盲㺚걁劔侞䐥
ꪍ受㲾僓ꭊ圾㸵卸谷䰁腅䊎缺溸规鰆ն裯䕒
FDA駌駩⪾劔난氠㴘⪢䙎┻┯鿛㕈㎌䧯

⮕⾕Ⲙ朮䧯⮕圾㸵ꁩ侨徏䳀둛⺇⚱螅㎭
䨿㐃㐌耘德
㴸羱 https://www.apeel.com/

Apeel气朮㕈受랓嶿㺂

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://sofresh.com/
https://www.titanbioplastics.com/
https://oli-tec.com/
https://www.apeel.com/
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⺪䭦缩鍯⮱假崫㷌

1. ⺪㕛良鍯㐃난뇺倣鉿╃⪾劔剳兇詇溸䍎氠㐙冎⾕⮱假⚃⡽
• 난對叉난⾕뇺倣㸉㵽㊮溸對叉걾♨庣槏姍❈氠㴟䧯⻑걾♨ꓨ㜩⯈氠䧶脢ꂛ鉿朮槏㎈侅
• 友䙎난䱹闒鍯㝕ꓪ┱气랓난潸碎闒溸㗛倣䍤䐽朮䔯䔯⚷鴋卸滽媙⪴⻎光䐽ꂘ◲鍯㠁卸茤┱劔勨䍤䐽朮⪴⻎ꮴ闌⮯茤㝉圾㸵⮕䬽䧯续

• 뀔㕛良挖槏鍯ꂘ◲鍯⚷㐃俠╗分巆鰆⽟劻╚┞潳鏡⫐㵽朮㠁蟬յ委倣䌔⪴⻎ꂛ⪝䍤䐽楒虹

2. 臔撌楒㘷駖뀨溸⺪䭦缩鍯溸⮱假勨⚷┯婝㐃◟㵽㊮续麄剳괛锢⪸峜俠╗䕱楒笡缛
• ⺪ꓨ㜩❈氠鍯괛锢脞軭巆鰆脢㐃✇僓✇㐌茤厨⯈㐌ꂛ鉿⫐㵽朮溸⫙鍯㘋
• 䍤䐽鍯㎈侅괛锢脞軭㠁✇㎈侅巆鰆脢⾕ガ╃盛溸鍯䍤䐽朮䌔䳀ⶬ⫙⯈氠侞椚

• ⺪㕛良鍯괛锢脞軭㠁✇燛受巆鰆脢溸䍤䐽鍯茤ꂛ⪝㕛良楒㘷䧶脢♈劔勨朮㕛良╚䪨⯒假溸⚃⡽ꨄ良┱劔勨园╃

3. 巆鰆脢㸉◟난㴘⪢䙎溸⪸峜╬난뇺倣뀖意溸⺪䭦缩鍯䊎缺◗栃杅溸⮱假勨⚷
• 鍯㴘⪢䙎潸鿲◟⪼♑分溸鍯巆鰆脢剳峜ꓨ난朮鍯溸㴘⪢䙎ն❛㠁巆鰆脢⚷䬎䗣䕱楒❈氠㵽㊮溸庣崀侞椚┱巆鰆⻑㎈侅㗛倣溸气瓨䍳

• ♈錻Ⲙ受랓⯒全Ⲙ受랓⚿缛溸鍯全锢儱ꄽꁩ包倣⾕缏卐续麄溸㶕ꭃ䙎缺䫆⯜缂褛緾媨脯⮱假⽶呿⮯⚷氠剳㝃⩧溸⽶䑑圾㸵劔㵭朮鯵溸分气
• 㵄僓⟥䛉눔冝茤吙矸瞏⮱假⽶呿傶茤㝉䳀ꑟ巆鰆脢僓❈氠气랓난朮农茤㝉ꉍ⩹䉂⺈鯵난朮溸䶢⪝圾㸵洒洡낊ꯟ
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AGENDA
潨 䓡

闌⬑⽶呿┞劂♣迀溮

1

2

闌⬑⽶呿◝⺪䭦缩鍯

闌⬑⽶呿┩⺪䭦缩ꨆみ

3

4

缏駢崫㷌5

⺪䭦缩巆鰆閗閤┬溸난뇺倣鉿╃嚤閙 



4. 闌⬑⽶呿┩⺪䭦缩ꨆみ

⺪䭦缩
ꨆみ

闌⬑⽶呿◝⺪䭦缩ꨆみ4

4.1 冝茤⸻䨼&╤劻난闌⬑⽶呿嚤閙

4.2 冝茤⸻䨼笡缛

4.3 ╤劻난ꨆみ

⮱假勨⚷
㴥間楒㘷
䉗㐙⮕卥
⮱假呿❛
⮱假崫㷌



4. 闌⬑⽶呿┩⺪䭦缩ꨆみ

⺪䭦缩ꨆみ闌⬑⽶呿嚤閙

⺪䭦缩ꨆみ巉溸
난뇺倣鉿╃⚃⡽ꨄ楒虹

鍯 ꁾꀂ ꨆみ 勒盛⯈氠

╤劻난ꨆみ㴼▄
╤劻난䭰溸儱ⷬ㸞⯒ꁒ受鯵劻⛰♇㐃受鯵劻⫐溸난㺲◟㴘⪢난
溸螅沓ն脞軭⯒⮕ꨆ厨⯈䙎⾕Ⲙꨆ⽟劻✑╬╤劻난ꨆみ溸稝潨䭇⚪
ꭈ난⾕揰㕇난瞏ն

绻┬관み䍕曵겐⻉䫐䩽䍕ꄽꁩ┱㝃曵⻉✑裯䕒둛䙎⚃嬠鯴徏
绻┪䌐⺬䭇B2C䌐⺬յ겐⻉危䍎ガ┱獘ⶔ㎑鯺䌐⺬

楒㘷⚃⡽
ꄽꁩAI砯岻漳䱽䌔硅槏넔뇺⚕╃┱㵶䎂溸ꓠ鯺⾕난包䵴ꏕ瞏楒虹♈脯ꮴ

⛽ꁾ觝䧯续䌔⭀㸵난包规鰆յ⚳䍍㲾䌔ꮴ⛽牕硬侒ն

楒㘷⚃⡽
ꨆみ╤劻난⺪♨圾㸵난规鰆䌔┻➶ꂛ劔勨觝⫄朮鯵㐃난巆鰆ꨄ匜
╚溸⯈氠侞椚圾㸵䍤䐽⻑⫙⯈氠溸뀭㜾䧯续ն

冝茤⸻䨼笡缛㴼▄
冝茤⸻䨼笡缛㕈◟AI㝕埛㒘┱朮臅羱䪫勘ꃿ䍎氲官յ冝茤⾕⛽牕溸
⸻䨼氲㊮假㺥鱶ⲹ䭇冝茤⬍硟յ冝茤捣⪾յ冝茤岓揼勨瞏駦㜜♨AI
冝茤笡缛全锢纳ⲏ◟㵶䎂盛⾕ガ╃盛넔⸈յꏞ䍕⾕넔뇺纳ⲏ⪫⺶ն

冝茤╗駦㜜鿴ⲙ/劂♣☭䈰䐷㺥杅㴼⸻䨼嵤瓨
冝茤笡缛氮AI뎧Ⲙ漳䱽☭䈰䪃鉿溸⸻䨼嵤瓨䌔䳀危ⷬ僓눔/䱽⯜

ꨆみ气分Ⲏ䈰ⸯ包倣
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冝茤⸻䨼笡缛⮱假勨ꆱ
AI砯岻㐃⸻䨼㐙冎╚溸䍎氠茤㝉㐃䳀ⶬ侞椚⻎僓⭀㸵난规鰆

┪廷

╚廷

┬廷 㵶䎂氠䨮

潸鿲◟㝕閕埛溸駦㜜䰄假冝茤笡缛䔯䔯⺪♨嬠鿲鿪ꓪ㐌侊ㄌ넔⸈㐃난㴘⪢յ缋觝侞椚⾕⺪
䭦缩駖뀨┪溸銩⻓⺪♨ꁣꅌ䪆䑳⪼缄盛氠䨮

㕈熝駦类

䐷䌐⺬

燖⚂危䍎ガ 鿞⚂危䍎ガ蛚曩յ⚿䠋㊮յ䱽⯜㊮յ
ꄽ駗埛㑊յ

㝕埛㒘յ㝕俚䰕յ埛䑑
駮⯋յꄽ駗埛㑊յ

䍎氠㺂

缄盛氠䨮

气䘒䌐⺬┱䐷䌐⺬ 危䍎ꨄ䌐⺬

冝茤笡缛

ガ╃氠䨮

冝茤駦㜜

┞楒虹 㝃楒虹 鴚笡缛俠⻉

넔⸈յꏞ䍕յ㳔吿յⶖꯗ瞏勨卐溸⸻䨼

⚿缛駦㜜 蔦Ⲙ/冝茤駦㜜

捣⪾&搇硟
⬍硟

巆嬚取

倣槏勨㊮☭
ꃼ넔勨㊮☭
庣崀勨㊮☭

˘˘
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⚿缛⸻氲分╃⽶⪸峜捣⪾յ⬍硟瞏
VC勨卐⮯⪸峜纳ⲏB盛溸⸻䨼笡缛
• ㎼ꮪ㵶氲分╃⽶䌦峅䉘㹾冝茤⸻䨼⮱假㐃⪢槊螅㎭⫐冝茤⸻氲溸全锢气

分ガ䭇WhirlpoolյBSHյHaier Group⾕Samsung Electronics瞏⚿缛分╃
⽶♑♰箕駉ⷑ䰕◗㝕绢34%溸䉗㐙⚌뀭劔鿲둛溸䉗㐙겐╚䍳

• AI鿴ⲙガ╃⸻䨼ꁾ觝溸ガ╃埛䑑裯䕒册ꇁ⪸峜2019䌑♨缺氮◟澚㟲冝茤AI䍎

氠㐃ガ╃⸻䨼╚溸䍎氠漳䱽䶢⦑㝧+⻑⺬俚䰕㜘槏溸⮵⮱⚕╃裯䕒㝃眧鄌鰑

冝茤⸻䨼鉿╃䉗㐙⮕卥
⪢槊괛寛䭦缩㙨ꪍ巆鰆脢䱹⺇瓨䍳䳀ⶬ

✑╬⚿缛⸻氲鉿╃溸⮕㒘⮱假
⪢槊冝茤⸻氲㙨ꪍⲘⲇ⭿兇
• 冝茤⸻氲㹧儱⸻䨼氲㊮鉿╃溸全锢⮱假⽶⻔2023-2028䌑冝茤⸻䨼鉿╃溸䌑

㜩⻉㙨ꪍ椚╬34.9%儱㙨ꅌ侒罏溸⚿缛⸻氲鉿╃溸6⠩㝃
• 㐃ⶥ䌑⫐冝茤⸻氲溸䉗㐙ⷑ嬠㸞♈┯⯒1%┪ⶬ⯒20%䈱⺯䬿劔ⶥ⮕䌦꭪溸

䉗㐙疿ꭊ

24.1

492.4

1716.8

2375.3

0

500

1000

1500

2000

2500

2021 2031

2021-2031䌑⪢槊⸻䨼氲㊮┱冝茤⸻氲䉗㐙閕埛[1][2]

冝茤⸻氲 ⸻䨼氲㊮ ⛻☳耘⩧

曵⻐璼 鿝姍 鄌鰑䌑⚌ 鄌鰑ꓭ뀭 䫌鰑⽶
Leanpath ⡺勶鄌鰑 2019䌑 700┧耘⩧ ⡺勶⽶SaaS Capital

Winnow
B鿝 2019䌑 120┧耘⩧ Ingka Group, Mustard Seed. ArcTern

Ventures, Bridge Nine, Mustard Seed, 
Circularity Capital, Ingka Investments, and 

NovaxC鿝 2023䌑 1000┧耘⩧

Dragontail
Systems 侅鯺 2021䌑 9350┧耘⩧ 侅鯺⽶溯苞넔뇺

PreciTaste A鿝 2022䌑 2400┧耘⩧ Melitas Ventures, Cleveland Avenue

Agot 艧勶鄌鰑 2022䌑 1200┧耘⩧ 䫌鰑⽶彵ⶔ䫌鰑☭

2019-2022䌑ꌄ⮕冝茤⸻䨼笡缛⚕╃鄌鰑䝠⬔

续뀅脞[1] https://www.businessresearchinsights.com/zh/market-reports/smart-kitchen-appliances-market-102195 
[2] https://www.mordorintelligence.com/zh-CN/industry-reports/global-kitchen-appliances-products-market-industry
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冝茤⸻䨼㴥間楒㘷
⚕╃ESG괛寛⥏气冝茤笡缛㐃⸻䨼㐙冎╚溸䍎氠

獘⚷⾕倁㎌筷

侓瞬㎌筷 缋嵴㎌筷

䪫勘㎌筷

勨⚷ 
l ╚㎼侓䍠믈Ⲥ朮臅羱䍎氠冝茤⸻氲䉂錻⮬⪝朮臅羱▟㝕ꓨ掾뀖意䍎氠䌔錻绯⪝◩䌑㺥閕⮦

낊ꯟ 

• 冝茤笡缛侅겐溸넔뇺缋觝俚䰕㐃㵄ꮪ䍎氠㺂긖㹀绪劔僻燛溸皒岻佻临㵽儅㲾㐃俚䰕❈氠勶络绳

勨⚷ 
l 넔⸈ꮴ续㙨侞绻┬㵄✅䍕缋觝긖╤鿲㝕⸐ⲇ괛锢ꄽꁩ窢缂硅槏缺⯸圾⪼┯䖪锢溸䐷佻⻎

僓冝茤駦㜜茤㝉圾㸵㸉둛䪫茤⸻䉞溸❹鰣劔侞䍎㸉☭ⲇ䧯续溸䳀둛
l ESG䫧궣锢寛侅箄ꏞ䍕⾕넔뇺鉿╃긖╤ESG䫧궣锢寛괛锢圾㸵⪼난朮规鰆┱牕䱗侒

낊ꯟ 

l ⻎鯵皶◚ⲎⰦ 䉗㐙㲾㐃⚱㝃⪸峜넔⸈䳀危AI鿴ⲙ硅槏笡缛溸⚕╃皶◚鿲╬應揓

勨⚷ 
l 假⫵泯䝠⥏气剳㝃溸㺈㵶搫뇶괛寛䳀䮵C盛⸻氲巆鰆
l 巆鰆脢㸉◟넔⸈난㴘⪢䳀⮃剳둛溸劻䔶⾕锢寛

낊ꯟ 

l Z┿♣聁✅⪾劔㝃⩧溸气嵛間䗼㸉㺈㵶溸搫뇶溸괛寛鿲⛽

l ☭⺛脚볝ꭄ뀨╚德☭⺛脚볝鱶ⲹ僻兇脚䌑☭聁✅㸉假䪫勘溸碎⺇瓨䍳鿲⛽⺪茤ꮺ⯜冝
茤⸻䨼分㐃脚䌑氠䨮╚溸䉗㐙⚌뀭

勨⚷ 
l 朮臅羱┱☭䈰冝茤䪫勘讕ⲿ㺥䍎氠䧯续┬ꮴ
l 5Gガ氠䲀Ⲙ冝茤㵶㺈ꄽ⟥⚿ꀂꅌ䍳⾕侞卸䳀ⶬ佻䭦剳㝃駦㜜碎⪝䳀ⶬ冝茤駦㜜㴘⪢䙎⾕甯㴼䙎

낊ꯟ
• 俚䰕ꓠ겐┱⚿ꀂ㲾㐃俚䰕岢궣溸㴘⪢낊ꯟ㥓芥㵶䎂氠䨮갬瑮┱ガ╃璔㶕

续뀅脞虱橱⿀騊վ╚德冝茤㵶㺈鉿╃煝疵䫟⼴տվ⪸◟ꂛ┞婢Ⲏ点㗛倣對叉岖槏溸䟩閒տվ2022╚德⺪䭦缩巆鰆䫟⼴տվ㴘寏2023绪缺巆鰆脢䭰俚տ
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冝茤⸻䨼笡缛⮱假呿❛

☗掾❹䩬☭䈰冝茤난朮駮⯋┱俚䰕⮕卥笡缛駦

駉◗ꏕ㞟溸亣✑鿞⚂㐃넔⸻㒐㐞⡿⠲楒虹㵄⻓㸉
난朮规鰆溸冝茤漳嵱⾕硅槏ն⻉✑⚴⛘䭇㵀㵶յ
䉤㸸뀏ꏞ䍕瞏
䨿㐃㐌蝠德
㴸羱https://www.winnowsolutions.com/

smarter⬍硟冝茤䶢⦑㝧

☗掾氮smarter⪫⺶䲀⮃溸FridgeCam茤㝉
⬮燛駮⯋⬍硟⫐┯⻎난朮溸璀稝⾕俚ꓪ╬氠䨮䳀
危㵄僓溸㲾鯴⟥䛉ն周䰕난朮溸受鯵劻䳀ꑟ氠䨮ⷬ

㸞ꁩ劻溸난朮䊜ⲙ氠䨮僓난氠圾㸵规鰆
䨿㐃㐌蝠德
㴸羱https://smarter.am/products/

Winnow난朮规鰆冝茤啃嵱笡缛

☗掾ꄽꁩ㝃ⶔ意յ㝕閕埛溸閗閚漳嵱┱☭䈰
冝茤砯岻䊜ⲙ넔뇺⚕╃漳嵱⸻䨼⮃넔嵤瓨䌔
뀔嵱ꓠ鯺閕埛䳀둛⸻䨼侞椚䌔圾㸵规鰆

䨿㐃㐌耘德
㴸羱https://precitaste.com

PreciTasteAI⸻䨼漳䱽┱硅槏䈰⪾

☗掾侅겐յ俠槏䌔㜘槏♈넔⸈⸻䨼⯒㜾ⷀꏕ
ꃼ溸㝃璀⟥䛉❈氠☭䈰冝茤笡缛䭰㸍넔⸈㜜
넔溸䱗䍈䌔騫䍳劅✲ꏕꃼ⽄┱鴤绻

䨿㐃㐌♨虝⮬
㴸羱https://www.dragontail.com/

Dragontail systems俠⻉⸻䨼嵤瓨┱ꏕꃼ☆♕

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://www.winnowsolutions.com/
https://smarter.am/products/
https://precitaste.com/
https://www.dragontail.com/
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╤劻난⮱假勨⚷
ガ╃埛䑑呦䖦㐃◟䩤ꄽ气分⯒巆鰆溸ꨄ匜

绻┪ꨆみ廊ꇔ 绻┬ꨆみ廊ꇔ

㐃绻B2C䌐⺬ 겐⻉危䍎ガ 獘ⶔ㎑鯺䌐⺬ ╤劻난䫐䩽䍕 ⚿缛廊ꇔ

ⷀ㐙
鱪䉗

厨⯈䍕

C盛巆鰆脢 B盛㵊䨮♨⪫漩勨卐յ獘⚷⚕╃╬全

朮嵤⪫⺶⾕♎⥈纳ⲏ䳀危ガ㐃╤劻난危䍎ꨄ╚䮢ꓨ锢✑氠巉ꮑ菄䪫勘յ㶕㸖鍯瞏⪸ꨴ䪫勘

揰㕇난
㝃╬焝受分㎌婟괛锢ꁣꅌꄽꁩ绻┪廊ꇔꨆ
み傱岻㐃♎䍍䧶鯴厜䮡⸐

ꬾ䍕 䈰⸅ ╚㝠⸻䨼

⚪ꭈ난
l 受鯵劻鿲ꪍ⺪ꄽꁩ绻┬䧶绻┪瞏㝃廊ꇔꨆみ
l ⚷㐃㝃绣⮕ꨆ楒虹分气䍍㲾㎌婟⪼┪廷ꨄ鴤剳╬㜩勵㸉

⮱假⚕╃溸点廊ꇔ茤ⲇ䳀⮃锢寛

气分ガ ⮕ꨆガ 缋ꨆガ

┯⻎稝㒘溸╤劻난⥏气⮃䈽䐻溸ガ╃埛䑑┬긖☹♨揰㕇난⾕⚪ꭈ난╬❛

续뀅脞վ2023䌑╚德╤劻난鉿╃⪢冎㎽驙տ

┪廷

╚廷

┬廷
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╤劻난㲾㐃䈵㝕䉗㐙㹀䔶䮏䱢
• ♨⚪ꭈ난⾕揰㕇分╬❛2022䌑╤劻난愗㐃䉗㐙閕埛绢╬296.6☳⩧脞軭⯒䭦

缩⮱假溸ガ╃埛䑑╤劻난䉗㐙溸䪆㺥ꅌ䍳㸞⚷둛◟⺯㎽溸뀔劻ն
• 5%-10%溸揰㕇난㹀勑裯䕒劔侞⯈氠╬◗䳀ⶬꬾ긖間䠋揰㕇䍕册ꇁ⚷䳀危5%-

10%溸긖✍ꓪ[2]䌔㸞ꂘ╗俚ꓪ㴼▄╬⣍䎙䰁腅椚ꂘꂘꌄ⮕揰㕇分㹀绪䕒
⯒劔侞⯈氠ն

• 1%⚪ꭈ난㲾㐃傱岻ꨆみ溸璺⸐䍍㲾⚪ꭈ난鉿╃楉㵶⚱㝃㝕曵溸⬘ꬾ分┱
㸰曵㵽儅⮃⻓䍍㲾璺⸐ꭄ뀨受㴖⛓駉ⷑ⪢䌑ꨆみ뀭1%ն[1]   

╤劻난䉗㐙⮕卥
鉿╃⛻◟騫俠劻揰㕇난瞏假稝❹撬⪾劔㺥愗ⲇ

296.6

458.7

0

200

400

600

2022 2028

2022-2028䌑╚㎼╤劻난䉗㐙閕埛[1]

⚪ꭈ난+揰㕇난

䉗㐙閕埛☳⩧

䌑㜩⻉㙨ꪍ椚7.5%

4 4

9

6

11 19

124

62
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0
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2019 2020 2021 2022

㎽22019-2022䌑╚㎼╤劻난鰨ꇔ鄌鰑俚ꓪ┱
假㙨⚕╃俚ꓪ

鄌鰑俚ꓪ╗ 峜⫘⚕╃俚╗

㎼⫐鰑续搑䝠劔䨿⭀ꃹ劻䔶假埛䑑
• ㎼⫐鰑续臔撌绻┬䫐䩽관み䍕埛䑑鄌鰑俚ꓪ┱假㙨⚕╃农㐃2021䌑ꁒ⯒뀆㿳┞

⽶긖泯䝠劻ꭊ缋嵴┬鉿䊎缺巆鰆ꮴ绣巆鰆脢㹅駽䌐劂⺞┞⽶긖泯䝠㸖䱽农㸍
蔺◗駠㝃曵ガ溸䍍㲾璺⸐╬╤劻䫐䩽䍕䳀危╝㶡鯴徏

• ⛘갫泯䝠缏匙┱⩰⚕╃歩⮕⻓劔䉗㐙⚌뀭假ꂛ⪝脢긖╤危䍎ꨄ箄罼յ⛽嬱⯈瞏
ꭄ뀨假⪝㹾脢◺䔶⮱ꅐ假溸ガ╃埛䑑䊜ⲙ剳㝃呤溸╤僓난裯䕒㡚ㄌ⯈氠

续뀅脞[1] վ2023-2024䌑╚德╤劻난鉿╃㺥吙勹呿❛煝疵䫟⼴տ [2] http://www.cnfood.cn/article?id=1763101331856523266 
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╤劻난㴥間楒㘷
缋嵴┬鉿⥏气╤劻난溸ꓠ鯺假괛寛

獘⚷⾕倁㎌筷

侓瞬㎌筷 缋嵴㎌筷

䪫勘㎌筷

勨⚷ 
l 侓瞬䳀⡍窀난虹绢侓䍠ꄽꁩվ난规鰆岻տ⾕վ난规鰆䈰✑⽶呿տ瞏侓瞬䳀呈虹绢䟩

駮⾕⚳난ꨆみ✅笡믈Ⲥ난缋觝脢♨⚳䞒⚃呬ꨆみ╤ꂀ受鯵劻난
l 난㴘⪢✅笡⣍⪢2020䌑德ⲏꯗ㐃վ德㵶吙⬮㺥绮锢տ䳀⮃点缻虝巆鰆吙⬮➶ꂛ缻

虝气嵛⽶䑑溸㺥2022䌑䭰㸍㝃ꌄꬾ⪢긖䲀ꂛ║呬난⪢ꨄ匜鯵ꓪ㴘⪢漳硅2021䌑䉗㐙漳
硅䙰㹾锢寛ꂞꨇ난⚕╃䐮皒㴟ㄌ난㴘⪢✅笡

낊ꯟ  

l ╚㎼⻄澉⚌勑䓺䧯╤劻난溸缛┞吙⬮罼▌侓瞬䭰⽕分气愗㐃溸岻䔾낊ꯟ

勨⚷ 
l 泯䝠⻑╚德缋嵴㙨ꪍ▌ⲇ巆鰆脢剳⪸峜分䧯续┱䙎⚃嬠
l 鰑续䫌⪝㙨Ⲏ騠㠁㟲杅ⷀյ緾衇겐䉗瞏曵䧯ⲍ裯䕒◗鄌鰑鰑续䫌⪝銩僻◗鰑续䉗

㐙㸉╤劻난鉿╃愗ⲇ溸駌⺪䌔┻╬鉿╃溸㺥䳀危◗剳╬甯㎷溸㕈熝

낊ꯟ 

l 漥⯈疿ꭊ⺇ꮺ⫐ꮫ澉⚌ꂛ鯴䨿鰆溸䧯续╚朮嵤鰆氠ⷑ䧯续鰆氠椚ꁒ5%-10%⚿㸍蔸分
盛㸍蔺╤劻난⚃呬⚳ⲹ潸嬠婞⚃分┯僻兇ガ䭦鿲⛽Ⲏ⚃椚溸䝠⬔┬⚕╃俠✅嬱⯈
疿ꭊ⺇⯒ꮺ⯜

勨⚷ 
l 楒受䟩駮㙨Ⲏ 갫濫獘⚷㸉◟ESG潸⪸ꭄ뀨溸駌駮㙨点ꄽꁩ㵄类獘⚷鯰⚈뀉潨❛㠁㸞ꁩⰩ난

䯧鰭缕䡝ㄌ勨卐⚕╃⺪䳀ⶬ曵䓺骮ꂛ脯䲀Ⲙ曵溸⺪䭦缩㺥
l 槏䙎巆鰆間䗼╤劻난剂㜘◟受鯵劻⫐⚃呬⛽䎾⛰⽱ꇔ┯ꀂ婞䊬난䌑鿪巆鰆聁✅䧯╬╤

劻난溸全锢巆鰆聁✅♑♰ꄢ庱碎⺇◗⛽⚃յ䫐䩽㝕յ㵄䞒瞏槏䗼

낊ꯟ 

l 巆鰆脢㸉╤劻난溸⟥⚈劔䔶㕇⫄ꃰ寛䙎⚃嬠溸⻎僓农⪸峜난朮鯵ն㹻硅巆鰆脢ꃰ寛䩤䫐⚃
⛰䌔┯䡇䟩ꮴ⛽鯵┞傿鯵⮃⻓ꭄ뀨巆鰆脢㸞┯⫙鯺▷

勨⚷ 
• 朮嵤䪫勘⚳ ꓠ氠朮臅羱⾕㝕俚䰕䪫勘⚳危䍎ꨄ⾕朮嵤硅槏♨䳀둛ꏕꃼ侞椚⾕⬮燛䙎ꄽꁩ

㵄僓漳嵱⾕俚䰕⮕卥䱌䳣䍍㲾䝠⬔⾕괛寛뀔嵱♈脯ꮴ⛽ꁾ觝䧯续

낊ꯟ 

• 危䍎ꨄ⟥䛉┯ꄟ僻 危䍎ꨄ⟥䛉┯ꄟ僻䙎⺪茤㸍蔺⟥䛉嵤ꄽ┯汉걾♨僓裯⺆危䍎ꨄ⻄楒虹溸⟥

䛉ꂛ脯䔕⿱◗난㴘⪢硅槏⾕漳䱽㙨Ⲏ◗난㴘⪢낊ꯟ
• ❹鰣䪫勘危䍎ガ ꁩ䍳❹鰣叄┞䪫勘危䍎ガ⺪茤㲾㐃危鯴┯甯㴼溸낊ꯟ┞傿䪫勘危䍎ガ⮃⻓ꭄ뀨

㠁⢷分յ䳀⚃瞏㸞潳碎䔕⿱⯒╤劻난溸气分⾕危䍎

续뀅脞վ2023╤劻난鉿╃德㵶潸⪸侓瞬㺥潨吙闌騣տվ2023䌑╚德╤劻난鉿╃䉗㐙⻓枱㺥⯼冎⮕卥տ



4. 闌⬑⽶呿┩⺪䭦缩ꨆみ

╤劻난⮱假呿❛

☗掾潨⯼䉂锭漺┪嶯յⵌ☓յⷂ☓瞏10㝃╗
㓻䉗ꬾ䍕俚鱪ꁩ250㵶ꄽꁩ㝕曵㹼鯴䑜
嵤㸰⚱曵裯⯈受걁㵊嵤⾕漥⯈椚

䨿㐃㐌╚德
㴸羱https://www.hotmaxx.cn/

TOO GOOD TO GO╤劻난潭漴
☗掾┱㝕ꓪ热㐌ガ鱪յꏞ䍕յ넔⸈ꁒ䧯⻉✑♨
┩⮕▇┞溸⚃呬⻔氠䨮ꨆみꁩⰩ난潭漴ն潨
⯼全锢纳ⲏ◟姚嵌յ憬嵌⾕ⵌ耘氠䨮

䨿㐃㐌╫뫘
㴸羱https://www.toogoodtogo.com/

㟲杅ⷀ绻┬䫐䩽관み䍕

☗掾勵鯴관みガ㐃气랓ⷬ㸞⯒劻僓䪻分┪
⚿䌐⺬巆鰆脢♨50%溸䫐䩽鯺▷ꂘ◲分
䌔蔦鉿⯼䔯绻┬ꬾ䍕䳀鯴

䨿㐃㐌Ⲏ䭢㝕
㴸羱 https://flashfood.com

OLIO獘ⶔ난朮⪴☑䌐⺬

☗掾氠䨮⺪♨㸞⻃┯㴟溸난氋蔸勵鯴分侒⯒
䌐⺬┪┱⪼♑溸氠䨮ꂛ鉿⮕☑䌔ꂛ┞婢卐䐮╤劻
/ꭈ翞난溸獘ⶔ☆䰄羱缘

䨿㐃㐌耘德
㴸羱 https://olioapp.com/en/

Flashfoodꨆみ╤劻气랓分

峜⪾✅⟥䛉⺪嵵閙⻄⚕╃㴸羱

https://www.hotmaxx.cn/
https://www.toogoodtogo.com/
https://flashfood.com/
https://olioapp.com/en/


4. 闌⬑⽶呿┩⺪䭦缩ꨆみ

⺪䭦缩ꨆみ⮱假崫㷌

1. 冝茤⸻䨼笡缛☭䈰冝茤溸ꁣꅌ㺥╬넔뇺溸冝茤鿛㒘䳀危◗⸉⺮䙎勨ꆱ
• AI㕈熝駦类㴟ㄌ⛘갫濫Open Ai驟娬瞏⪫⺶䑜뀖☭䈰冝茤潜㺂䪫勘䐷䌔䳀危厨⯈溸䐷徏埛㒘┱碎⺛☭䈰冝茤䍎氠㺂溸䐷䧯续ꁣꅌꮴ⛽䌔䑜缺晦䑑㙨ꪍ

• 넔뇺鉿╃劻䔶冝茤⺈긞AI砯岻┱朮臅羱䪫勘茤㝉둛侞㐌侅겐넔⸈㹐⪼儱⸻䨼楒虹ꁾ觝╚溸⻄뀉⟥䛉䌔剳Ⲏ║驐┱⪢긖㐌䳀危⬑瞬❹䰕
• 鉿╃皶◚ⲎⰦ⛘갫濫☭䈰冝茤䍎氠溸䐷ꬾ坒ꮴ⛽⮵⮱⚕╃皶◚溸⪸ꨴ㐃◟㸉氠䨮괛寛溸广⯤崫㷌♈䍎氠㺂긖怮鳉氠䨮⮰괛

2. ╤劻난鰨ꇔ溸ガ╃埛䑑鿛⻔♈危䍎ꨄ⫐ⷳ鿛⻔獘聁卐瞣┱气嵛⽶䑑⡍㸍
• ⛘갫濫假┞♣巆鰆脢㐃巆鰆⬑瞬╚剳Ⲏ槏䙎⫅뀎⚃呬յ鯵┱난㴘⪢瞏锢筷氮危䍎ꨄ皶◚䊎缺溸⛽⚃⚳ⲹ㸉巆鰆脢溸⼕䑜ⲇ劔䨿┬ꮴ
• ㎼ꮪ缋돂姚耘溸╤劻난䌐⺬䉂♈┞ⷀ鯴鿛⻔㏍㺂溸獘聁❛㠁Olio㹧♈劅⮵溸난☆䰄⻔傽氠溯鯴䐥⛞续鯵儱怮鳉◗巆鰆脢⯈氠ꭈ翞朮溸气嵛⽶䑑
• ╚㎼㵄鴬┞⽶긖剳㝃溸귱䌑聁✅䐷㢽全㸍㵶䎂巆鰆䌔⩪⮕脞ꓪ䙎⚃嬠⺞┞⽶긖ꂘ◲귱䌑聁✅农䉤労茤㝉䪨⯒⪾劔潸⻎⚃⡽間䗼┱气嵛⽶䑑溸⚴⛘脯茤

㝉ꨄ碎鳉㝉巆鰆脢溸╤劻난䌐⺬厨茤㝉㕈◟⚃⡽⪴駮ꂛ鉿㏍㺂溸ꁾ觝

3. ⺪䭦缩ꨆみ楒虹侅겐⯒溸䕼間俚䰕㸞╬俠╗난嵤ꄽ뀖意溸┪┬廷⚕╃䳀危⬑瞬脞
• 氮◟⚕╃⾕㵶䎂巆鰆溸⮕俆ꁩ⹜걾♨嬠鿲㴟俠㐌裯⺆난뇺倣溸㵄ꮪ巆鰆俚䰕嵤脯ꂘ◲俚䰕㸉◟난䈵㝧溸气分㴘䱗⪾劔䔻ꓨ锢溸脞⚃⡽
• 난朮嵤ꃰ鶅ꄽꁩ䭦缩漳嵱난ꨆみ⾕䍤䐽溸俚䰕⺪♨◗闌⯒┯⻎稝氋蔸┯⻎曵溸分溸缋觝䝠⬔䧯╬㝕俚䰕溸⟥䛉ꀂ⪝
• 鿞燖⚂☆◧冝茤⸻䨼笡缛⺪♨嬠☭稝剳㟲窢⬮둛侞㐌駘䓡㝃璀☭勨☆◧溸㵄ꮪ䝠⬔♈脯╬㝃╗㵶氲յ㵶㺈⸅ガ溸分駦駉䳀危둛⚃⡽俚䰕
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5. 缏駢崫㷌

缏駢崫㷌

1. ⻉䧯气朮㳔䪫勘册ꇁ䍎氠◟劂♣迀溮⾕⺪䭦缩鍯난뇺倣鉿╃儱⪼⮱假㵄鴬溸ꓨ锢䍎氠㐙冎

• ⻉䧯气朮㳔䪫勘溸缄掾㐃◟䌐⺬䍎氠⛰㐃㺥ꁩ瓨╚괛锢焝䌐䗪溸ガ╃㐙冎ն䍎氠鴤䔴鿲焝溸난뇺倣뀖意⺇⯒⻉䧯气朮㳔⪫⺶溸册ꇁ⪸峜
• 劂♣迀溮嗙朮迀溮舸溸鉩绞迀溮낊⽱朮鯵缂㕇芍迀溮溸돟厜♨ꐠ迀溮溸气分㕈潜ꌬ儱㕈㎌罒ꀀ溸䧯卸ꌄ⮕⪫⺶䐷㢽⻉䌔缂㕇芍┱ꐠ迀溮䪫勘
• 气朮㕈鍯⻉䧯气朮㳔䪫勘茤㝉❈氠劔勨䍤䐽朮分气气朮㕈包倣䌔窢缂㐌騫俠包倣杅䔰♨ꃿ䍎┯⻎㐙冎溸鍯괛寛

2. 난뇺倣鉿╃溸⺪䭦缩⮱假괛锢濫濤◟窢缂㐙冎♈脯䪨⯒䈽䐻溸皶◚䩤掾

• 劅㸰⺪鉿䙎嵱駽㐃冝茤⸻䨼笡缛溸B盛ꨆみ╚Winnow⺢漳䱽넔⸻㒐㐞溸⡿⠲楒虹ꮴ⛽⪼駦㜜䧯续♈脯ꁣꅌꂛ⪝ꏞ䍕㐙冎裯⺆⩰⚳ⲹ
• 掾⮄痍假Ⲏ㑗溸Turtle Tree⪫⺶┺峜◟况꧇迀溮溸窢㶕ꐠ气分广腁ꂘ┞楒虹溸䪟ꓪ둛侞⯈氠㐃騍뀖意䓺䧯栃杅盲㓻岉䌔璺箕䪫勘⚳ⲹ

3. 笡缛䙎溸⮱假䘽缰鯼痍分╃ꨄ⻄╗⮱假楒虹䖪뀋♈⪢㹾閤䍳脞軭杅㴼⮱假䪫勘溸┪┬廷䉘㹾

• 绱⻔俠⻉⺪㕛良鍯溸⮱假┯婝㐃◟鍯续麄溸假包倣⾕假駦駉农㐃◟㠁✇燛受넔漴茤㝉錻㡚ㄌ䍤䐽ꂘ㹧괛锢㐃⮱假ꁩ瓨╚䩤ꄽ气分-㎈侅ꨄ匜
• 埭⻔俠⻉⻉䧯气朮㳔⪫⺶䔯䔯┺峜◟杅㴼䪫勘䈰虪溸煝⛰⺪♨䍎氠㐃鍯յ난ⸯ包倣յⲎ⯮瞏┯⻎稝溸气分热╚



┪嶯箌尉⪫漩㕈ꓭ⚷䧯皒◟ 2015 䌑 7 劓 21 傽儱缋┪嶯䉗宑侓㹾䪟⬮䧯皒溸긌⪫Ⳬ㕈
ꓭ⚷ն⮱㢽鰑ꓭ╬☭宑䉕 2000 ┧⩧氮┪嶯箌尉(겐㎑)劔ꮺ⪫⺶詡◜ꪍյ䙰鍧届곮⩰气
⪢뀭䯧鰭ն

箌尉⪫漩㕈ꓭ⚷溸㴵僁儱蔺ⲇ◟⪫漩䡝ㄌ◜╃㞆桬曄䖦䪛ⷩ嵴㎧➶ꂛ獘⚷⾕騸ꂛ婢ն
㕈ꓭ⚷溸╃ⲏ螅㎭儱䪛鯸䊜㎧鰕捊侬ⲙ鰑ⲙ璇煝侷芍◜╃鰑ⲙ귱㸵䌑侷芍◜╃䪛
䭦귱䌑⮱假⮱╃ն蔦䧯皒♨缺箌尉⪫漩㕈ꓭ⚷㑏䭦氠⮱假溸⪫漩闌⬑⽶呿䑜뀖搑曄
⪫漩溸☭♰⪴⻎䐮駦剳耘㟲溸气嵛ꂘ┞ꓨ锢❈⾀ⲛⲇ鴬鉿騂⟥յⲏ㵄յ⮱假յ䭦典
溸⪫漩⚃⡽間璺卋┱㶡劔ꂜ閒溸㕈ꓭ⚷յ⚕╃յ둛吿⻉✑䮢겐⻉䔕⿱ⲇ䱲筻⪫漩
槏䗼册⾕⪫漩㵄鴬䲀䌦溸劅✲⽶岻鴤䔴♨劻䲀Ⲙ㵄⻓☭☭┱յ☭☭⺇漩溸耘㟲
䡇冎ն2020 䌑㕈ꓭ⚷箌尉⪫漩錻䪟⬮駌㴼╬䡝ㄌ缀缃ն

杅⯋䠋驊┪嶯箌尉⪫漩㕈ꓭ⚷㸉续煝疵溸㝕ⲇ佻䭦ն

먍驊



뀉潨┱

ꌏ橱楖յꂟ灐յ⮮帏յ䕇㵶뉂յ劁澶յ⮮数鱴յ䕇匫

臅笡⽶䑑   ⻚瑫㦛  ruby.lv@impacthub.net
                 ꂟ灐      rui.chi@impacthub.net

全锢┱☭⽄
Impact Hub Shanghai 䧯皒◟ 2017 䌑儱⪢槊⺪䭦缩ガ╃⮱假䌐⺬ 
Impact Hub 㐃╚德㝕ꮫ㐌ⶔ訒㐌溸睘┞㵶㓻䉗⮱假╚䖦նImpact 
Hub Shanghai㐃牕╚⾕յ䕱楒缋嵴♨⺪䭦缩巆鰆뀖意广腁㝃䌑
ꄽꁩ⮱假⿀騊յ⮱╃㳯յ曵⚿乨յ䫌鰑纳ⲏյ气䘒煝疵瞏⽶䑑
╬ 3000㝃㵶⮱假⪫⺶♨90㝃㵶分╃⚕╃⾕侓䍠㎢ⶔ䳀危佻䭦䑜뀖
⾕䐮駦⺪䭦缩㺥气䘒⪴⮱剳耘㟲溸┿预ն

羱㐠shanghai.impacthub.net

⪸◟ Impact Hub Shanghai

Impact Hub Shenzhen䧯皒◟2023䌑6劓儱╚德㝕ꮫ㐌ⶔ溸睘◝╗
䔕⿱ⲇ⮱假╚䖦ն䧰♰䩝周◟穯憬㝕彵ⶔ溸⺪䭦缩㺥㵄鴬蔺ⲇ◟
卐䐮续㐌獘⚷⮱假气䘒┱⺪䭦缩ガ╃笡缛䧰♰㸞⚕╃㵶յ⮱假脢յꓭ
鄌勨卐յ纳ⲏ勨卐┱⪫⪴ꌄꬾ瞏⯈漩潸⪸⽶臅笡鱎缺䲀Ⲙ㵽䙎㺥յ
獘ⶔ觝ꅐյ⺪䭦缩巆鰆յ牕╚⾕瞏뀖意溸笡缛䙎⺈긞ն

⪸◟Impact Hub Shenzhen ⪸◟Makeable ⺪䭦缩⮱假間㷌
Makeable ⺪䭦缩⮱假間㷌儱 Impact Hub Shanghai 鱎溸鉿Ⲙ煝
疵䌐⺬ꄽꁩ煝疵յ⚿乨⾕鉿╃茤ⲇ䐮駦鰘茤⺪䭦缩⮱假气䘒♨
⮱假Ⲏꅌ⺪䭦缩㺥潨吙溸㵄⻓ն



岻䔾㛽僻
续䫟⼴╚䨿劔溸倁㲼յ㎽曩յ銩呬性⺇劔⪸ガ吙⾕詇✑勶溸岻䔾受盲绪
缋▫긖駠⺪⚈✇勨卐⾕╗☭┯䕒♨⚈✇䓺䑑鿛յ脌曬յ㜩⯜յ⮜溫յ
銩䧶䑜氠նꌄ⮕倁㲼յ俚䰕⾕⚕╃logoꓠ겐◟⪫䐷⟥䛉䨿劔勶╬ⸯ詇脢
䨿劔ն㠁巉➜勶騟臅笡⮸ꯙ㠁㸉⫐㵽㲾沼騟┱乯⫭䉘勨卐臅笡ն

曬勶㛽僻

⩹鯰㛽僻
续䫟⼴┯卐䧯鯯ⲏյ岻䔾յ瓭ⲏյ䫌鰑䐮駖յ䫌鰑⿀騊䟩閒䧶⪼♑䟩閒ն

续䫟⼴䨿䳀危⟥䛉☹危䫌鰑脢脞⚈✇䫌鰑脢┯䍎㸞续䫟⼴╚䨿溸
⟥䛉յ間掾♨俚䰕✑╬⪼䫌鰑⬑瞬溸❹䰕⚈✇☭❹鰣续䫟⼴╚⚈✇⟥
䛉յ間掾♨俚䰕鉿◜脯ꅐ䧯溸┞⮘⻑卸氮鉿◜脢蔦鯬ն续䫟⼴╚溸⟥䛉յ
間掾♨俚䰕劔⺪茤㎌䉘傽▇⻑溸䝠ⲹ䧶⪼♑㎌筷溸⺈剳脯┯⫙⬮燛䧶

换侞⛰䧰⪫⺶┯䪩騢剳假┯⬮燛䧶ꁩ僓溸⟥䛉յ間掾♨俚䰕溸▄ⲏն




